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  Chartered Accountants

Our Vision
Become a insurer of prime choice in 
Bangladesh with the reputation of 
Secured & Professionalised clients 
services.

Our Mission
Ensure steady growth of the company

r

Invest in professional education & training 

for thedevelopment of human resources & 
corporate culture

Serve the nation through active 
participation inthe development of 
economy

Render maximum return to the 
shareholdersBecome an organization of 
job satisfactionto the employees.
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NOTICE OF THE
11th ANNUAL GENERAL MEETING

Notice is hereby given that the 10th Annual General meeting (AGM)  of Asia Pacific 

General Insurance Company Ltd . will be held on Sunday the 3rd July, 2011 at 4.00 P.M. at 

the "Multipurpose Hall " of the Institution of Diploma Engineers, Bangladesh at IDEB Bhaban 

(Ground Floor), 160/A, Kakrail, Dhaka-1000 to transact the following business:

Business:

01. To receive, consider and adopt the Directors' Report and Audited Annual Accounts of the 

Company for the year ended 31st December 2010 and the Auditor's Report thereon.

02. To declare Dividend for the year-2010 as recommended by the Board.

03. To consider appointment of Auditors for the year 2011 and fix-up their remuneration

04. To elect / re-elect Directors as per provision of Articles of Association of the Company.

All the honourable Shareholders of the Company are therefore requested to make it 

convenient to attend the meeting and register their names in the concerned counter in time.

By order of the Board of Directors

Sd/=

K.M. Hafizur Rahman

Company Secretary

Dated : Dhaka the 1st Jun, 2011

NOTES

1. The Record Date (instead of book closer) of the Company is 4th May, 2011. Trading of the 

Company's Share in the Stock Exchange will remain suspended on the record date.

2. Admission to the meeting Hall will be strictly on production of the attendance slip attached 

with the Proxy Form.

ASIA PACIFIC GENERAL INSURANCE CO. LTD.



Mr. A H M Mustafa Kamal, FCA, MP

Mr. Wahidul Haque Siddiqui

Mr. Gazi A. Z. M. Shamim

Ms. Kashfi Kamal

Mr. Moynul Haque Siddiqui

Mr. Mohammed Habib Ullah

Mr. Mohammed Shahjahan Miah

Mr. Golam Kabir Chowdhury

Mr. Abdul Haque

Mr. Iqbal Kabir Chowdhury

Ms. Nafisa Kamal

Mrs. Woahida Pervin Happy

Mr. Moshiur Rahman

Mrs. Lipika Biswas

Mrs. Nazma Khan

Mrs. Shahnaz Begum Rozy

BOARD OF DIRECTORS

Managing Director  

Mr. Shah Abul Kashem

Directors'

Chairman
Mr. Aftab ul Islam, FCA

Vice Chairman
Mrs. Kashmiri Kamal

Independent Director  

Mr. Animesh Kundo



EXECUTIVES

Managing Director
Mr. Shah Abul Kashem 

Additional Managing Director
Mr.  Mohammad Hossain

Deputy Managing Director 
Mr. Chowdhury A.S. Mahabub (Madina)
Mr. M. Motiar Rahman

General Manager & Company Secretary
Mr. K. M. Hafizur Rahman

General Manager (F&A)
Mr. Joy Bijoy Saha

Deputy General Manager
Mr. Zahirul Islam
Mr. Imrul Hasan Khan
Mr. Shahriar Siddiqui

Assistant General Manager
Khandoker Motiur Rahman



PARTICULARS 2010 2009 2008 2007 2006 

Gross Premium Income 215.53 133.24 115.00 106.78 89.42 

Net Premium Income 132.10 73.45 64.38 58.86 46.35 

Net Claim 34.81 17.52 (5.40) 6.76 6.77 

Underwriting Profit/(Loss) 18.49 18.42 13.29 6.76 7.70  

Investment Income (FDR & Bond) 25.02 30.04 29.50 26.83 22.77 

Profit on Sale of Shares 42.53 7.11 4.00 1.53 - 

Net Profit before Tax 78.84 50.44 42.89 30.58 26.59 

Reserve and Funds 106.17 64.54 54.78 46.17 35.61 

Investment (FDR and Bond) 496.90 250.30 242.30 242.10 212.20 

Investment (Shares) 140.18 48.82 51.12 18.22 - 

Paid up Capital 423.50 192.50 175.00 175.00 175.00 

Total Assets 811.46 400.78 402.37 353.05 275.53 

Dividend Percentage 10% 10%(B) 10%(B) 10% 10% 

No. of Shares 4.23 1.92 1.75 1.75 1.75 

No. of Branches 9 8 8 7 6 

No. of Employees 215 200 198 195 181 

Earning per Share 14.61 18.41 17.25 13.47 12.62 

Book Value per Share 137.59 133.53 132.00 127.00 120.52 

(Figure in Million BDT)

Company©s Performance
5 Years at a Glance
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INVESTMENT INCOME

Assets
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INCOME

EXPENDITURE

NET PROFIT BEFORE TAX
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Mr. A H M Mustofa Kamal 
FCA, MP,  Chairman of the 
company addressing the 
shareholders in the 10th 

Annual General Meeting of 
the Company held on 15th 
April 2010 at IDEB Bhaban, 
Kakrail, Dhaka.

A view of the Shareholders 
attended the 10th AGM of 
the Company praying for 
the welbeing of the 
Company.

A view of the members of the Board of Directors attended the 10th AGM of the company 
held on 15th April 2010 at the IDEB Bhaban, 160/A, Kakrail, Dhaka.
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A view of the Shareholders 
attended the 10th AGM of 
the Company held on 15th 
April 2010 at the  IDEB 
Bhaban, Kakrail, Dhaka.

A view of the Managers' 
conference of the Company 
held on 22nd January 2011 
at the Lemon Grass 
Restaurant, Glushan, 
Dhaka. The Chairman of the 
Company Mr. Aftab Ul Islam, 
FCA kindly graced the 
occasion.

Mr. Mohd. Shahjahan Miah, 
Director of the Company is 
handing over a cheque to 
Mr. Alhaj Zakaria Wahed, 
Managing Director of M/s. 
Al-amin Export Ltd. being 
settlement of a Fire Claim
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Mr. Shah Abul Kashem, 
Managing Director of the 
Company is handing over a 
cheque to Mr. Rajesh 
Agarwala and Mr. Ram 
Babu of M/s. Compuster 
(Pvt.) Ltd. being settlement 
of a Marine Claim

Mr. Aftab ul Islam, FCA,  
Chairman of the Company  
is presiding over the 58th 
meeting of the Board of 
Directors of the Company 
held on 13th October 2010 
at the Dhaka Club, Dhaka.

Mr. Aftab ul Islam, FCA, 
Chairman of the Company 
is handing over a cheque 
to Mr. Abdul Wahab, 
Managing Director of M/s. 
Akash Jute International at 
a dinner party at Khulna 
Club being settlement of a 
Fire Claim.

ASIA PACIFIC GENERAL INSURANCE CO. LTD
58th Meeting of the Board of Directors

held on 13th October 2010 at Dhaka Club



cwiPvjbv cl©‡`i c ÖwZ‡e`b
Directors' Report
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Directors' Report
For the year ended 31st December 2010

Aftab ul Islam FCA
Chairman

Dear Shareholders,
Assalamu Alaikum,

I am highly delighted and honored to extend you all a very 

hearty welcome in this august gathering of the 11th Annual 

General Meeting of the Asia Pacific General Insurance 

Company Limited on my be-half and the honourable members 

of the Board of Directors. I thank you all for making it 

convenient to attend the meeting. You will appreciate that we 

have spent another eventful year since the last AGM held on 

15th April, 2010 efficiently. It gives me immense pleasure to present before you the 11th Annual 

Report of your Company together with audited Financial Statements/Annual Accounts for the year 

ended 31st December, 2010, Directors Report and Auditors Report thereon for your kind review 

and approval. 

INDUSTRY OUT LOOK

The year 2010 under review witness the crises in financial markets which begin in the year, 2009 and 

much of the country of the world has resulted in a global recession. The effect of this was a big blow 

to the economy, especially to the business sector of the country. In the face of such a situation 

Insurance Industry of the country affected adversely. Moreover, as many as 43 General Insurance 

Companies are operating Insurance business in the same market of the country in an environment of 

unhealthy competition with each other which caused serious damages to the growth of our third 

generation companies.

In-spite of the above backdrop your Company has endeavoured its best to consolidate its position 

and achieved significant growth because of concerted efforts of the Board of Directors and the hard 

working Management.

During the outgoing year my esteemed colleagues of the Board of Directors and the Management 

of the Company have together tried their best to carryout the responsibilities that you reposed on 

us. We have tried to live-up to the glorious traditions of your Company. Here, I like to mention that 

your active support and prudent advice is our source of inspiration to administer the Company 

towards prosperity. 

  

OPERATIONAL RESULT

On be-half of the Board of Directors I have the pleasure to present the financial highlights on the 

operational result of the Company accomplished through out the year-2010 as here under:
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DIRECTORS© REPORT

COMPANY'S PERFORMANCE
For the year ended 31st December 2010

Gross Premium Tk. 215,532,104 

Re-Insurance Premium Tk. 83,423,328 

Investment Income Tk. 25,025,778 

Profit on Sale of Shares Tk. 42,539,025 

Net Profit (before Tax) Tk. 78,843,633 

Reserve for Unexpired Risk Tk. 53,334,984 

Reserve for Ecceptional Losses Tk. 43,500,000 

General Reserve Tk. 13,000,000 

Total Assets Tk. 811,469,298 

RELEVANT BUSINESS FIGURE FOR THE YEAR 2010

Particulars Fire Marine Misc Total  Taka Total  Taka

  Taka Taka Taka 2010 2009 

Direct premium  71,434,430 113,242,017  30,855,657 215,532,104 133,238,358

Re-insurance ceded  46,978,521 18,287,210  18,157,597  83,423,328 50,629,641

Premium retained  24,455,909 94,954,807  12,698,060 132,108,776 64,375,327

Commission earned on 8,959,146  5,211,732  1,758,471  15,929,349 4,916,752
re-insurance ceded      

Claim less re-insurance 22,991,691  23,340,428  1,367,638  47,699,757  6,795,562

Management expenses  10,554,887 16,732,221  4,559,118  31,846,226 22,135,000

Underwriting profit/(loss) (13,563,097) 26,889,273  5,168,285 1,84,94,461 13,289,640
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DIRECTORS© REPORT

PROFIT AND LOSS ACCOUNT

The Company earned a net profit of Tk.78,843,633/-
during the year under review as under:  

 2010 2009
 Taka Taka

Income from investment 25,025,778 30,043,716 

Underwriting Profit  18,494,461 18,422,569 

Dividend received 299,793 356,955 

Profit on sale of Shares 42,539,025 7,117,417 

      86,359,057 55,940,657 

Less Management Expenses :     

(Not applicable to any particular Fund or Account) 7,515,424 5,488,923 

Loss on Sale of Fixed Assets  - 8,661 

Profit before Taxation and appropriation 78,843,633 50,443,073 

Un-appropriated profit of last year 6,995,121 602,048 

Balance Transferred to Balance Sheet 85,838,754 51,045,121 

The above profit of the Company has been 

appropriated as under
 2010 2009
 Taka Taka

Reserve for exceptional losses 13,200,000 7,300,000 

General Reserve 5,000,000 2,000,000 

Provision for Taxation 14,100,000 15,000,000 

Previous year Tax adjusted 2,861,054 - 

Provision for Gratuity 1,000,000 500,000 

Balance carried to Balance Sheet 49,677,700 26,245,121 

 8,58,38,754 5,10,45,121

GROWTH OF FIXED DEPOSITS

The Company achived a significant growth during the year 2010. At the end of the financial year 
2010 the fixed Deposit of the Company appeared appreciable position for an amount of 
Tk.49,69,00,000/= only. The Board of Directors of the Company is pleased to present the year wise 
growth position of Fixed Deposits for 5 years as here under.     

Financial year Fixed Deposit Year wise Growth of F.D.
 Taka 
2006 212.20 Million 20.80 Million
2007 242.10 Million 29.90 Million
2008 242.30 Million 00.20 Million
2009 250.30 Million 8.00 Million
2010 496.90 Million 246.60 Million



18 A N N U A L  R E P O RT  2 0 1 0  

DIRECTORS© REPORT

The rate of growth of Fixed Deposit is definitely a commandable performance of our Company of 
third generation. Now, we are looking for better scope to invest the Fixed Deposits of the Company.        

DIVIDEND
Considering the profit standard of the Company for the year 2010 the Board of Directors has been 
pleased to recommend to declared 10% cash dividend to the Shareholders for an amount of 
TK.4,23,50,000.00 only.        

CAPITAL 
The Authorized Capital of the Company is Tk.50.00 Crore and Paid up Capital is Tk.42.35 Crore 
(Fully Paid-up)        

INVESTMENT 
In addition to investment of Tk.90,00,000 with Bangladesh Bank in the form of National Investment 
Bond as Statutory Deposit, the Company also invested its fund in Fixed Deposit and STD Account 
with different Banks amounting to Tk. 5,23,51,836.00 only and in the stock market for an amount of 
Tk. 14,01,83019.00 only        

COMPLIANCE REPORT (under section 184 of the Companies Act, 1994)
We report that :

The financial statements prepared by the Management of the Company present fairly its state of 

affairs, the result of its operations, cash flows and changes in equity.

Proper books of account of the Company have been maintained.

Appropriate accounting policies have been consistently applied in preparation of the financial 

statements and that the accounting estimates are based on reasonable and prudent judgment.

International Accounting Standards (IAS), as applicable in Bangladesh have been followed in 

preparation of the financial statements and any departure therefrom also adequately disclosed.

The system of internal control is sound in design and has been effectively implemented and monitored.

There are no significant doubts upon the Company’s ability to continue as a going concern.

There are no significant deviation from last year in operating result of the Company.

The key operating and financial data of preceding five years have been provided.

During the year ended December 31, 2010 the Board of Directors' held 6 (Six) meetings and the 

Directors serving on the Board attended in aggregate 85% of the total number of meetings.

The Company is rated by the Credit Rating Agency of Bangladesh Ltd. (CRAB) and upgraded as 

category of "A3" for long term and "ST-3" for short term based on strong fundamentals of the company.

At December 31, 2010, the pattern of Shareholding are as under:

a. Shareholdings of Parent/Subsidiary/Associate Companies and other related parties :                     Nil

b. Shareholdings of CEO, Company Secretary, CFO and Head of Internal Audit and their Spouses and 

minor children :                                                                                                                                       Nil

i)

ii)

iii)

iv)

v)

vi)

vii)

viii)

ix)

x)

xi



19 A N N U A L  R E P O RT  2 0 1 0  

DIRECTORS© REPORT

Aftab ul Islam, FCA 

Mrs. Kashmiri Kamal 

AHM Mustafa Kamal,FCA,MP 

Mr. Wahidul Haque Siddiqui 

Mr. Gazi A.Z.M. Shamim 

Ms. Kashfi Kamal 

Mr. Moynul Haque Siddiqui 

Mr. Mohd. Shahjahan Miah 

Mr. Mohd. Habib Ullah 

Mr. Golam Kabir Chowdhury 

Mr. Abdul Haque 

Mr. Iqbal Kabir Chowdhury 

Mr. Moshiur Rahaman 

Mrs. Nazma Khan 

Ms. Nafisa Kamal 

Mrs. Lipika Biswas 

Mrs. Wahida Parvin(Happy) 

Mrs. Shahnaz Begum(Rozy) 

General Public Shareholders
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14

15

16

17

18

Chairman

Vice Chairman

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

120163001
4969131

120147002
3369110

120470023
321918

12041100
172210

120202000
7660215

120147002
3321926

120411000
93711

120459000
5736759

120220001
6433607
1201770

o19976702
120325002

5006290
120325003

543020
120147000

6844107
120214000

7021856
120147000

6557230
120202000

4780997
120459000

6814536
120214000

0093746

165,800

155,400

155,400

122,100

133,100

222,000

110,100

110,000

100,000

100,000

66,300

40,000

140,360

80,028

45,980

48,400

78,066

4,840

1,877,874

2,357,126

4,235,000

3.92%

3.67%

3.67%

2.88%

3.14%

5.24%

2.61%

2.60%

2.36%

2.36%

1.56%

0.95%

3.31%

1.89%

1.09%

1.14%

1.84%

0.11%

44.34%

55.66%

100%

CREDIT RATING
Asia Pacific General Insurance Company Ltd.continued to maintain and improve its Credit rating 
status. The entity rating of the Company has been undertaken by the Credit Rating Agency of 
Bangladesh Ltd.(CRAB) and upgraded long term rating of the company from "BBB-1" to "A3" for 
long term and  reaffirmed short term rating ST-3 based on Strong fundamentals of the company. 

DIRECTORS
Interms of provision of Article 113 of the Articles of Association of the company following one third 
(1/3) of the total members of the Board of Directors retired form the office and being eligible 
offered themselves for re-election as per provision of the Article - 115 of the company appended 
below :

01. Mr. Gazi A.Z.M.Shamim 03. Mr.Mohd. Habibullah 05. Mr. Abdul Haque 
02. Mr. Mohd. Shahjahan Miah 04. Mr.Golam Kabir Chowdhury 06. Mr. Iqbal Kabir Chowdhury

Sl. Directors & Position / Class of  Folio /  No of  Percentage
 Shareholders Designation Share BO ID Shares  (Approx.)
  in APGIC   Subscribed

Summarized list of Share holding position of Sponsors, Directors & General Public
As at 31 st December, 2010
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DIRECTORS© REPORT

AUDITORS
The auditors M/S Zoha Zaman Kabir Rashid & Co. Chartered Accountants has completed 
consecutive three years service as an  Auditor of the company. Now they are to retire as auditor of 
the company in terms of provision of Law. M/s. Malek Siddiqui Wali, Chartered Accountants 
intended to get appointment to act as an Auditor of the company for the year-2011. Considering 
their performance the Board recommended to appoint M/s. Malek Siddiqui Wali, Chartered 
Accountants for appointment as an Auditor of the Company for the year-2011.        

CORPORATE GOVERNANCE 
The Company believes in ensuring corporate governance of the highest order and have complied 
all the requirements of Securities & Exchange Commission, Annexure-II shows the status 
compliance.        

ACKNOWLEDGEMENT
We express our sincere appreciation and gratitude to our valued clients, Shareholders, 
Government Authorities, Securities & Exchange Commission, The Chief Controller of Insurannce, 
Register of Joint Stock Companies & Firms Dhaka Stock Exchange, Chittagong Stock Exchange 
and Central Depository of Bangladesh Ltd (CDBL) for their gracious co-operation & continued 
support. We would also like to put on record our appreciation & gratefulness for the co-operation 
and services rendered by the Sadharan Bima Corporation. We also express our thanks & 
appreciation to all of our patrons & well wishers who have been extending their continued support 
& co-operation to us .  

The Board would like to take the oppurtunity to acknowledge & extend their thanks for the 
praiseworthy efforts made by the Managements and the members of the staff of the Company in 
concluding yet another year of successful operation of the Company.        
      

For the Board of Directors

Aftab ul Islam, FCA  
Chairman
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DIRECTORS© REPORT

cwiPvjKgÛjxi c ÖwZ‡e`b
31†k wW‡m¤^i 2010 Zvwi‡L mgvß eQ‡ii

AvdZve Dj Bmjvg, Gd wm G
†Pqvig¨vb

m¤§vwbZ †kqvi‡nvìvie„›`,

Avm&mvjvgy AvjvBKzg|

Gwkqv cv̈wmwdK †Rbv‡ij B Ýÿ‡iÝ †Kv¤úvbx wjwg‡UW Gi 11Zg evwl©K 

mvaviY mfvq Avcbv‡`i‡K AvšÍwiK ¯̂vMZ Rvbv‡Z ‡c‡i Avwg Ges cwiPvjbv 

cl©‡̀i Avgvi mnKg©xe„›` AZ¨š— Avbw›`Z| mfvq Dcw¯’wZi Rb¨ Avcbv‡`i 

mKj‡K Avwg A‡kl ab¨ev` Rvbvw”Q| Avcbviv †R‡b Lykx n‡eb †h MZ 15 GwcÖj 2010 Zvwi‡L AbywôZ 10g 

evwl©K mvaviY mfvi ci †_‡K Avgiv Av‡iv GKwU NUbveûj ermi `¶Zvi mwnZ AwZµg K‡iwQ| †Kv¤úvbxi 

2010 mv‡ji wnmve cÖwZ‡e`b Ges ZrmsµvšÍ cwiPvjKgÛjxi cÖwZ‡e`b I wbix¶K Gi cÖwZ‡e`b m¤^wjZ 11Zg 

evwl©K cÖwZ‡e`b Avcbv‡`i g~j¨vqb I Aby‡gv`‡bi Rb¨ Dc¯’vcb Ki‡Z †c‡i Avwg AZ¨šÍ Avbw›`Z|

wk‡íi `„k¨ 

weMZ erm‡i ‡`‡ki A_©‰bwZK Ges evwbwR¨K Ae¯’v I cwi‡ek m¤^‡Ü Avcbviv mevB mg¨K AeMZ Av‡Qb| 2009 

mv‡j wek¦ g›̀ vi Kvi‡Y c„w_exi eû †̀k A_©‰bwZK I evwYwR¨Kfv‡e ¶wZMÖ¯’  n‡q‡Q, hvi cÖfv‡e 2010 mv‡j 

evsjv‡`kI e¨vcKfv‡e A_©‰bwZK ¶wZi wkKvi| d‡j †`‡ki exgvwkí fxlYfv‡e wech©¯— I ¶wZMÖ¯’ n‡q‡Q| 

eZ©gv‡b Avgv‡`i †`‡ki 43wU mvaviY exgv cÖwZôvb G‡K Ac‡ii mwnZ Amy¯’ cÖwZ‡hvwMZvi ga¨ w‡̀q cwiPvwjZ 

n‡”Q| hvnv exgv wk‡íi Rb¨ mnvqK bq|

Dc‡iv³ cÖwZKzj Ae¯’v Ges Amy¯’ cÖwZ‡hvwMZvg~jK cwi‡ek m‡Z¡I mb¥vwbZ MÖvnKe„‡›`i mwµq mg_©b, cwiPvjbv 

cl©̀ I e¨e¯’vcbv KZ©„c‡¶i mw¤§wjZ wbijm cÖ‡Póvq Avcbv‡`i †Kv¤úvbxi Ae¯’v mymsnZ Ges cÖe„w× m‡šÍvlRbK 

Ae¯’v‡b ivL‡Z mg_© n‡qwQ| Avcbv‡`i mwµq mg_©b Ges ÁvbMf© Dc‡̀k Avgv‡`i Drmvn Ges DwÏcbvi Drm| 

hvnv †Kv¤úvbxi DbœwZ‡Z we‡klfv‡e Kvg¨|
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Kvh©µ‡gi djvdj
Avwg cwiPvjKgÛjxi c¶ †_‡K 31‡k wW‡m¤^i, 2010 mvj ch©š— †Kv¤úvbxi Kvh©µ‡gi Avw_©K cÖwZdjb msµvšÍ 

cªwZ‡e`b wb‡gœ Dc¯’vcb Ki‡Z †c‡i Avbw›`Z t

†gvU AwR©Z wcÖwgqvg UvKv  215,532,104

mgwc©Z c~btexgv wcÖwgqvg UvKv 83,423,328

wewb‡qvM †_‡K Avq  UvKv 25,025,778

†kqvi weµq †_‡K jvf UvKv 42,539,025

bxU gybvdv (Ki cÖ`vbc~e©) UvKv 78,843,633

AbyËxb© SzuwKi Rb¨ mwÂZ UvKv 53,334,984

A¯^vfvweK SzuwKi Rb¨ mwÂZ UvKv 43,500,000

mvavib mwÂwZ UvKv 13,000,000

†gvU m¤ú`  UvKv 811,469,298

2010 mv‡ji AwR©Z e¨emvi wPÎ

weeiY AwMœ †bŠ wewea 2010 2009
 UvKv UvKv UvKv †gvU UvKv †gvU UvKv

mivmwi wcÖwgqvg 71,434,430 113,242,017  30,855,657 215,532,104 133,238,358

mvavib exgv K‡c©v‡ik‡b  46,978,521 18,287,210  18,157,597  83,423,328 50,629,641
mgwc©Z c~btexgv wcÖwgqvg

msiw¶Z wcÖwgqvg  24,455,909 94,954,807  12,698,060 132,108,776 64,375,327

mgwc©Z c~btexgvi Rb¨ 8,959,146  5,211,732  1,758,471  15,929,349 4,916,752
 cÖvß Kwgkb

c~btexgv e¨ZxZ `vex 22,991,691  23,340,428  1,367,638  47,699,757  6,795,562

e¨e¯’vcbv e¨q 10,554,887 16,732,221  4,559,118  31,846,226 22,135,000

AewjLb gybvdv (†jvKmvb)  (13,563,097) 26,889,273  5,168,285 1,84,94,461 13,289,640
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jvf †jvKmvb wnmve

‡Kv¤úvbx AÎ eQ‡i 78,843,633/- UvKv bxU gybvdv AR©b K‡i hv wb‡gœ wek`fv‡e ewb©Z n‡jv t  
 2010 2009
 UvKv UvKv
wewb‡qvMK…Z Avq  25,025,778 30,043,716
AewjLb gybvdv 18,494,461 18,422,569
jf¨ vsk cÖvwß 299,793 356,955
†kqvi weµq †_‡K Avq 42,539,025 7,117,417
 86,359,057 55,940,657
ev`t e¨e¯’vcbv e¨q (wbw`©ó †Kvb Znwej wnmv‡ei †¶‡Î cÖ‡hvR¨ bq) 7,515,424 5,488,923
 78,843,633 50,451,734
¯’vqx m¤ú` weµq RwbZ ¶wZ - 8,661
Ki KZ©b I jf v̈sk e›Ub c~e© gybvdv  78,843,633 50,443,073
MZ eQ‡ii Aew›UZ gybvdv 6,995,121 602,048
mwÂwZ Lv‡Z ¯’vbvš—wiZ dvÛ 85,838,754 51,045,121

  
Dc‡i ewb©Z †Kv¤úvbxi gybvdv wbgœiƒ‡c ew›UZ n‡q‡Q t 
 2010 2009
A¯^vfvweK SuywKi Rb¨ mwÂwZ 13,200,000 7,300,000 
mvavib mwÂwZ 5,000,000 2,000,000 
AvqKi Gi Rb¨ ms̄’vb  14,100,000 15,000,000 
c~e© erm‡ii AvqKi mgš̂ q   2,861,054 - 
MÖvPzBwU cÖwfkb 1,000,000 500,000 
DØ„Ë ë vjvÝkx‡U ¯’vbvš—i Kiv nj 49,677,700 26,245,121 

 85,838,754 51,045,121 

¯’vqx Avgvb‡Zi cÖe„w×
†Kv¤úvbxi ¯’vqx AvgvbZ 2010 A_© erm‡i h‡_ó mg„× n‡q 49,69,00,000/= UvKvq DwbœZ n‡q‡Q| hvnv ¯’vqx Avgvb‡Zi 
¯^”Qj Avw_©K Ae¯’vi cwiPq enb K‡i| cwiPvjbv cl©` Gi c ¶ †_‡K weMZ 5 (cuvP) erm†i ¯’vqx Avgvb‡Zi ermi 
wfwËK cÖe„w× wb‡gœ Dc¯’vcb Ki‡Z †c‡i Avwg Avbw›`Z| 
              A_© ermi ¯’vqx Avgvb‡Zi cwigvb ermi wfwËK cÖe„w×
 UvKv UvKv

2006 212.20 wgwjqb 20.80 wgwjqb
2007 242.10 wgwjqb 29.90 wgwjqb
2008 242.30 wgwjqb 00.20 wgwjqb
2009 250.30 wgwjqb 08.00 wgwjqb
2010 496.90 wgwjqb 246.60 wgwjqb
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Avcbv‡`i ‡Kv¤úvbxi ¯’vqx Avgvb‡Zi cÖe„w×i nvi wbm‡›`‡n 3q cÖR‡b¥i †Kv¤úvbxi g‡a¨ D‡j­L‡hvM¨| eZ©gv‡b Avgiv 
†Kv¤úvbxi ¯’vqx AvgvbZ AviI jvfRbK wewb‡qv‡Mi my‡hv‡Mi A‡c¶vq AvwQ| 

jf ¨vsk
†Kv¤úvbxi 2010 mv‡ji AwR©Z gybvdv we‡ePbvc~e©K cwiPvjbv cl©` †kqvi‡nvìvi‡`i g‡a  ̈weZi‡bi Rb ̈kZKiv 10% 
bM` jf¨vsk †NvlYvi mycvwik Ki‡Q; hvnvi ‡gvU cwigvb 4,23,50,000/- UvKv| 

gyjab
‡Kv¤úvbxi Aby‡gvw`Z g~jaY 50 †KvwU UvKv Ges cwi‡kvwaZ g~jab 42.35 †KvwU UvKv|

wewb‡qvM
evsjv‡`k e¨vs‡K b¨vkbvj Bb‡fó‡g›U eÛ i ƒ‡c mswewae×fv‡e 90 j¶ UvKv Rgv e¨wZ‡i‡K †Kv¤úvbx Zvnvi Znwej ¯’vqx 
mwÂwZ Ges ¯^í †gqv`x mwÂwZ wnmv‡e wewfbœ ë vs‡K †gvU UvKv 5,23,51,836/- UvKv Rgv ‡i‡L‡Q Ges †kqvi evRv‡i 
14,01,83019/- UvKv wewb‡qvM K‡i‡Q| 

†kqvi‡nvì vi‡̀ i c ÖwZ cwiPvjKgÛjxi c ÖwZ‡e`b (†Kv¤úvbx A¨v± 1994 Gi aviv Abymv‡i)
Avgiv Rvbvw”Q †ht

1)  †Kv¤úvbxi e¨e¯’vcbv KZ…©c¶ KZ…©K cÖ¯‘ZK…Z Avw_©K weeiYx mg~‡n †Kv¤úvbxi Avw_©K Ae¯’v, eëmvi djvdj, bM` 
cÖevn weeiYx Ges BKzzBwU cwieZ©b msµvš— Z_¨ h_vh_ fv‡e cÖwZdwjZ n‡q‡Q| 

2) †Kv¤úvbx h_vh_ fv‡e wnmve ewn msi¶Y K‡i‡Q|

3) Avw_©K weeiYx cÖ¯‘‡Z h_vh_ wnmve bxwZ m½wZc~Y© fv‡e cÖ‡qvM Kiv n‡q‡Q Ges wnmve g~j¨vqb hyw³m½Z Ges mZK© 
wePv‡ii wfwË‡Z Kiv n‡q‡Q|

4) evsjv‡`‡k M„wnZ Avš—R©vwZK wnmve gvb (AvBGGm) Abymib K‡i evrmwiK wnmve weeibx cÖ¯ÍZ Kiv n‡q‡Q|

5) Avf¨š—ixb wbqš¿b e¨e¯’v mg~n myôz Ges h_vh_ fv‡e ev¯—evqb Ges Z`viK Kiv n‡”Q|

6) ‡Kv¤úvbx mPj fv‡e cwiPvwjZ nIqvi m¶gZv m¤^‡Ü m‡›`‡ni ‡Kvb AeKvk bvB|

7) MZ erm‡ii Zzjbvq †Kv¤úvbxi e¨emvwqK djvd‡j †Kvb D‡j­L‡hvM¨ wePy¨wZ N‡U bvB|

8) MZ 5 erm‡ii e¨emvwqK Ges Avw_©K Z_¨ mwbœ‡ewkZ n‡q‡Q| 

9) 31†k wW‡m¤^i 2010 G mgvß eQ‡i cwiPvjKgÛjxi 6wU mfv AbywôZ n‡q‡Q Ges mgwóMZfv‡e Mo Dcw¯’wZi nvi 
wQj 85%|

10) K‡c©v‡iU Mfv‡b©Ý cÖwZôvq †Kv¤úvbx wbqwgZ Ò†µwWU †iwUsÓ Kwi‡q Avm‡Q| evsjv‡`‡ki ¯^bvgab¨ †µwWU †iwUs 
cÖwZôvb †µwWU †iwUs G‡RÝx Ae evsjv‡`k wjwg‡UW †Kv¤úvbxi †iwUs Avc‡MÖW K‡i `xN© †gqv`x †MÖW BBB-1  Gi 
cwie‡Z© "A3" Ges ¯^í †gqv`x GmwU-3 (ST-3) wnmv‡e †iwUs g~j¨vqb K‡i cÖwZ‡e`b w`‡q‡Q|

11) wW‡m¤^i 31, 2010 Zvwi‡L †Kv¤úvbxi †kqvi †nvwìs c¨vUvb© wbgœiƒc wQj:

 K) †kqvi †nvwìs-c¨v‡i›Um/mvewmwWqvix/G‡mvwm‡qU †Kv¤úvbx I Ab¨vb¨ mswk­ó †Kv¤úvbx :                             ïb¨|

 L) †Kv¤úvbxi cÖavb wbe©vnx Kg©KZ©v, mwPe, cÖavb dvBb¨vÝ Awdmvm©, cÖavb Af¨vš—ixb wbix¶K Ges Zv‡`i ¯úvDR I 
bvevjK mš—vb :                                                                                                                ïb¨|
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†µwWU †iwUs
Gwkqv c¨vwmwdK †Rbv‡ij BÝy¨‡iÝ †Kv¤úvbx wjwg‡UW †`‡ki ¯^bvgab¨ †µwWU †iwUs cÖwZôvb †µwWU †iwUs G‡RÝx Ae 
evsjv‡`k ( CRAB) Øviv wbqwgZ †iwUs Kvh© Kwi‡q Avm‡Q| †Kv¤úvbxi †iwUs Avc‡MÖW K‡i  `xN© †gqvw` ch©v‡q G-3  (A3) 
Ges ¯^í †gqvw` ch©v‡q GmwU-3 (ST-3)  g~j¨vqb cÖwZ‡e`b w`‡q‡Q| 

cwiPvjKgÛjx
†Kv¤úvbxi msNwewai 113bs wewa Abyhvqx cwiPvjKe„‡›`i ga ¨ †_‡K wb‡¤§ D‡j­wLZ GK-Z…Zxqvsk (1/3 Ask) 
cwiPvjKe„›` AemiMÖnbc~e©K †hvM¨Zv mv‡c‡ÿ AÎwewai 115 wewa Abyhvqx c~btwbe©vP‡b AskMÖn‡b B”Qv cÖKvk K‡i‡Qb| 

1) Rbve MvRx G. ‡RW. Gg. kvgxg 3) Rbve †gvnvt nvwee Dj­vn 5) Rbve Avãyj nK

2) Rbve ‡gvnvt kvnRvnvb wgqv  4) Rbve †Mvjvg Kwei †PŠayix 6) Rbve BKevj Kwei †PŠayix

Rbve AvdZve Dj Bmjvg, Gd wm G 

wg‡mm Kvkwgwi Kvgvj

Rbve G, GBP, Gg, gy¯—dv Kvgvj, Gd wm G

Rbve Iqvwn`yj nK wmwÏKx 

Rbve MvRx G, †RW, Gg, kvwgg 

Kvkwd Kvgvj

Rbve gBbyj nK wmwÏKx 

Rbve ‡gvnv¤§` kvnRvnvb wgqv

Rbve ‡gvnv¤§` nvwee Dj­ vn

Rbve ‡Mvjvg Kwei †PŠayix

Rbve Avãyj nK 

Rbve BKevj Kwei †PŠayix

Rbve gwkDi ingvb

wg‡mm bvRgv Lvb

wg‡mm Iqvwn`v cviwfb n¨vcx

bvwdmv Kvgvj

wg‡mm wjwcKv wek¦vm

wg‡mm kvnbvR ‡eMg †ivRx

mvavib cvewjK †kqvi †nvìvi

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

†Pqvig¨vb

fvBm †Pqvig¨vb

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

cwiPvjK

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

mvaviY

120163001
4969131

120147002
3369110

120470023
321918

12041100
172210

120202000
7660215

120147002
3321926

120411000
93711

120459000
5736759

120220001
6433607
1201770

o19976702
120325002
5006290

120325003
543020

120147000
6844107

120214000
7021856

120459000
6814536

120147000
6557230

120202000
4780997

120214000
0093746

165,800

155,400

155,400

122,100

133,100

222,000

110,100

110,000

100,000

100,000

66,300

40,000

140,360

80,028

78,066

45,980

48,400

4,840

1,877,874

2,357,126

4,235,000

3.92%

3.67%

3.67%

2.88%

3.14%

5.24%

2.61%

2.60%

2.36%

2.36%

1.56%

0.95%

3.31%

1.89%

1.84%

1.09%

1.14%

0.11%

44.34%

55.66%

100%

µwgK cwiPvjK Ges c`ex †kªYx weI AvBwW ‡kqv‡ii †nvwìs
bs †kqvi †nvìvi    msL¨v %

M) 31†k wW‡m¤^i 2010 G D‡`¨v³v †kqvi †nvìvi, cwiPvjK, mvaviY †kqvi‡nvìviM†bi ‡kqvi‡nvwìs Gi web¨vm wQj
wbgœiƒct 
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wbix¶K 
†Kv¤úvbxi wbix¶K †gmvm© †Rvnv Rvgvb Kwei iwk` GÛ †Kv¤úvbx, PvUvW© GKvD‡›U›Um †Kv¤úvbxi wbix¶K c` n‡Z 
AemiMÖnY K‡i‡Qb| wZwb GKvav‡i cici wZb eQi †Kv¤úvbxi wbix¶K wn‡m‡e Kvh© m¤úv`b Kivq Zvnv‡`i‡K 
c~btwb‡qvM Kiv hv‡”Qbv| †gmvm© gv‡jK wmwÏKx Iqvjx PvU©vW© GKvD‡›U›Um 2011 mv‡ji Rb¨ †Kv¤úvbxi wbix¶K 
wn‡m‡e wb‡qvM cÖv_©bv K‡i‡Qb| cwiPvjKgÛjx Zvnv‡`i‡K †hvM¨ we‡ePbvq 2011 mv‡ji Rb¨  wbix¶K c‡` 
wb‡qv‡Mi mycvwik K‡i‡Q|

K‡c©v‡iU mykvmb
†Kv¤úvbx m‡e©v”P gv‡bi mykvmb wbwðZKi‡b wek¦vm K‡i| Avgiv wmwKDwiwUR GÛ G·‡PÄ Kwgk‡bi 20 †k 
†deª“qvix 2006 Zvwi‡Li weÁwßi gva¨‡g K‡c©v‡iU mykvmb cÖwZôvi j‡¶¨ Awc©Z `vwqZ¡mg~n Avgiv h_vixwZ meB 
c~iY I cÖwZcvjb  K‡iwQ| --------------------- ªANNEXURE-IIº

Dcmsnvi
cwiPvjKgÛjx †Kv¤úvbxi m¤§vwbZ †kqvi‡nvìvie„›`, MÖvnKMY, miKvix KZ…©c¶, wmwKDwiwUR GÛ G·‡PÄ Kwgkb, 
R‡q›U ÷K †Kv¤úvbxR GÛ dvg©m, XvKv I PÆMÖvg ÷K G·‡PÄ, wm.wW.we.Gj Ges Ab¨vb¨ ïfvKv•Lx‡`i Avš—wiK 
m‡nv‡hvMxZvi Rb¨ Mfxi K…ZÁZv I AvšÍwiK ab¨ev` Rvbv‡”Q|

we‡kl K‡i mvaviY exgv K‡cv©‡ikb Gi AvšÍwiK mn‡hvwMZv Ges †mevi Rb¨ cwiPvjKgÛjx AvšÍwiK K…ZÁZv I 
abëv` Rvbv‡”Q| cwiPvjKgÛjx †Kv¤úvbxi µgvMZ DbœwZ‡Z †Kv¤úvbxi mKj ¯Í‡ii Kg©KZ©v Kg©Pvix‡`i wbijm 
cÖ‡Póv, f~wgKv I Ae`v‡bi mwe‡kl cÖksmv Ki‡Q|

cwiPvjKgÛjxi c‡¶ 

AvdZve Dj Bmjvg, Gd wm G
†Pqvig¨vb 
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Directors' Certificate

In accordance with the Regulations contained in the First Schedule of the 

Insurance Act, 1938 as adopted in Bangladesh and amended as per Section 

40-C of the said Act, we certify that:

1.  The value of investments as shown in the Balance Sheet have been taken 

at cost.

2.  The Values of all assets as shown in the Balance Sheet and as classified 

on Form “AA” annexed have been duly reviewed as at 31st December, 2010  

and in our belief, the said assets have been setforth in the Balance Sheet at 

an amount not exceeding their realisable or market values under different 

headings as enumerated in the annexed form.

3. All expenses of management, wherever and whether incurred directly or 

indirectly in respect of Fire, Marine, Motor and Miscellaneous Insurance 

Business have been duly debited to the related Revenue Account and Profit 

and Loss Account.

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants
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Auditors' Report
Auditors© Report to the Shareholders of 
Asia Pacific General Insurance Company Limited

We have audited the accompanying Balance Sheet of Asia Pacific General Insurance Co. Limited as at 31st December 2010 
and Profit and Loss Account along with related Revenue Accounts, Statement of Cash Flow, Changes in Equity and Notes to 
the Financial Statements for the year then ended.

Respective Responsibilities of Management and Auditors

The Company's management is responsible for preparing the financial statements, which give true and fair view, in accordance with 
the Generally Accepted- Accounting Principles (GAAP) and the Bangladesh Accounting Standards (BAS). Our responsibility is to 
express an independent opinion on the financial statements, presented to us, based on Bangladesh Standards on Auditing (BSA).

Basis of Audit Opinion

We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those Standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An 
Audit includes examining on a test basis evidence supporting to the amounts and disclosures in the financial statements. An audit 
also includes an assessing the accounting principle used and significant estimates made by management as well as evaluating the 
overall financial statements presentation. We believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion, the financial statements read in conjunction with the notes (1-27) to the financial statements presents, in all material 
respects, gives a true and fair view of the financial position of Asia Pacific General Insurance Company Limited as on 31st 
December 2010 and of the results of its operations and its cash flows for the year then ended and they comply with the 
Companies Act 1994, The Insurance Act 1938 & subsequent ammendment, the Securities and Exchange Rules 1987, the 
Bangladesh Accounting Standards and other applicable laws and regulations.

We also report that
a. We have conducted the audit as per applicable Bangladesh Standards on Auditing (BSA);
b. Our examination and checking of records, relevant books of accounts, registers, schedules and financial statements were sufficient 

to enable us to form an uniformed and assessed opinion on the authenticity and accuracy of the financial statements;
c. We have obtained all the information, explanation and documents as required by us;
d. The company management has followed relevant provisions of laws and rules in managing the affairs of the company and proper 

books of accounts, records and other statutory books have been properly maintained and (where applicable) proper returns 
adequate for the purposes of our audit have been received from branches not visited by us;

e. The expenditure incurred and payments made were for the purpose of the Company's business for the year;
f. As per section 40-C(2) of the Insurance Act 1938 as amended, we certify that to the best of our knowledge and belief and 

according to the information and explanation given to us, all expenses of management wherever incurred and whether incurred 
directly or indirectly, in respect of insurance business of the company transacted in Bangladesh during the year under report have 
been duly debited to the related Revenue Account and the Profit and Loss Account of the company and

g. As per regulation 11 of part I of the third schedule of Insurance Act 1938 as amended, we certify that to the best of our information 
and as shown by its books, the company during the year under report has not paid any person any commission in any form 
outside Bangladesh in respect of any of its business re-insured abroad.

March 10, 2011

Dhaka Chamber Building                                                                                                                        Zoha Zaman Kabir Rashid & Co.
65-66, Motijheel C/A, Dhaka-1000                                                                                                                     Chartered Accountants
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BALANCE SHEET
As at 31st December, 2010

CAPITAL and LIABILITIES  NOTE 2010 2009
   TAKA TAKA

Authorised Capital  3    500,000,000     500,000,000 
5,000,000 ordinary shares of Tk. 100 each   
Issued, Subscribed and Paid-up Capital  4     423,500,000 192,500,000 
4,235,000 ordinary shares of Tk. 100 each,      
fully Paid up

Share Premium 5  102,698,750 -   
    
Reserve, Surplus and Contingency accounts  56,500,000 38,300,000 
Reserve fund 6 13,000,000 8,000,000 
Reserve for Exceptional losses 7 43,500,000 30,300,000 
  
Profit and Loss Appropriation Account  49,677,700  26,245,121 

Balance of Funds and accounts  8 53,334,984 29,516,096 
Fire insurance business account  9,782,364 8,843,315 
Marine insurance business account  38,473,397 15,871,353 
Miscellaneous insurance business account  5,079,223 4,801,428 

Premium Deposit  9 2,196,827 2,852,991

Depreciation Fund         16,854,891 13,163,672

Provision for Gratuity 10 1,500,000 500,000

Liabilities and Provision   

Estimated liabilities in respect of outstanding   63,917,237  70,002,236 

claim whether due or intimated 11  41,307,684 28,424,668

Sundry creditors  12  22,609,553 41,577,568

Provision For Taxation 13       29,100,000 27,700,000

Amount due to other persons or bodies   12,188,909 -

carrying on Insurance business

 Total :     811,469,298 400,780,116

Dated: March 10, 2011

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants
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BALANCE SHEET
As at 31st December, 2010

PROPERTY AND ASSETS NOTE 2010 2009
  TAKA TAKA

Investment    149,183,019 57,815,419
Investment in security bond 14 9,000,000 9,000,000 
Investment in shares 15  140,183,019 48,815,419 
  

Accrued Interest, Dividend and Rent 16  7,805,015 6,273,752

  

Advances, Deposits and Pre Payments 17  27,755,440 18,769,149

Cash and Bank Balances  18  540,251,836 273,499,595

Cash and bank balances   52,351,836 32,199,595

Fixed deposit with banks   487,900,000 241,300,000

  

Other Accounts:  19  35,787,305 34,898,056

Fixed assets (at cost)   35,570,337 34,676,728

Stock of stationary   91,553 108,158
Stamps in hand   125,415 113,170

   

 Right Share Issue Expenses Deferred 20  3,294,190 -

  

Amount due from other persons or bodies 
carrying on Insurance business 21  47,392,493 9,524,145
  

Total    811,469,298  400,780,116

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011

Signed in terms of our separate report of even date annexed.
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PROFIT AND LOSS ACCOUNT
For the year ended 31st December, 2010

   2010 2009
   TAKA TAKA
Expenses of Management (not applicable
to any Particular Fund or Account)   7,515,424 5,488,923 
Donation and Subscription      200,000 -
Directors' Fees    307,287 272,875
Audit Fees      35,000 95,000
Advertisement    414,284 294,815
Registration and Renewal fee   507,334 490,854
Legal Fees    63,500 110,000
Fees and Charges    1,473,265 807,846
Depreciation(Annexure-1)    3,691,219 2,461,569
Share issue exepenses written off    823,535 955,964
Loss on Sale of fixed Assets     - 8,661

Loss Transferred from     13,918,710 4,934,365
Fire Revenue Account      13,563,097 300,598
Misc. Revenue Account    355,613 4,633,767

Net Profit for the year carried  to Profit and Loss 
Appropriation Account    78,843,633 50,443,073

Total    100,277,767 60,875,022 
    

  2010 2009
  TAKA TAKA

Reserve for Exceptional Losses   13,200,000 7,300,000
Reserve fund               5,000,000 2,000,000
Provision for Taxation   14,100,000 15,000,000
Previous Year tax Adjustment   2,861,054 -
Provision for Gratuity               1,000,000 500,000
Balance transferred to Balance Sheet   49,677,700 26,245,121

Total   85,838,754 51,045,121 

PROFIT AND LOSS APPROPRIATION ACCOUNT
For the year ended 31st December, 2010

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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PROFIT AND LOSS ACCOUNT
For the year ended 31st December, 2010

  NOTE 2010 2009
   TAKA TAKA

Interest, Dividends and Rents (not applicable to 
any Particular Fund or Account)     

Dividend received        299,793 356,955 

Interest received and accrued 22      25,025,778  30,043,716

Profit on sales of shares 23         42,539,025  7,117,417
 
Profit Transferred from       32,413,171 23,356,934

Fire revenue account    - 3,922,981

Marine cargo revenue account     26,889,273 16,176,565

Motor revenue account     5,523,898 3,257,388 
    
 
    

Total   100,277,767 60,875,022
    

  NOTE 2010 2009
   TAKA TAKA

Balance brought forward from previous year     6,995,121 602,048
  
Net Profit for the year brought down from    78,843,633 50,443,073
Profit and Loss Account
    

Total   85,838,754 51,045,121

PROFIT AND LOSS APPROPRIATION ACCOUNT
For the year ended 31st December, 2010

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011

Signed in terms of our separate report of even date annexed.
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CONSOLIDATED REVENUE ACCOUNT
For the year ended 31st December, 2010

  NOTE 2010 2009
   TAKA TAKA

Claim Under policies less re-insurance   47,699,757 6,795,562
Paid during the year 25  34,816,741 17,520,255
Add:Total estimated liability in respect of  
outstanding claims at the end of the year whether    
due or intimated      41,307,684 28,424,668
   76,124,425 45,944,923
  
Less: Outstanding claims at the end of the previous year  28,424,668 39,149,361

Agency commission   26,097,905 22,944,091
    

Management exepenses  26       31,846,226 27,922,032

Stamp duty           80,888 64,165

Profit for the year transferred to    18,494,461 18,422,569
profit and Loss Account

Reserve for unexpired risk being 40% premium  income of   
Fire, Marine Cargo Misc and 100% of Marine hull  53,334,984 29,516,096

Total   177,554,221 105,664,515

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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  NOTE 2010 2009
   TAKA TAKA

Balance of account at the beginning of the year    
 

Reserve for unexpired risk    29,516,096 25,780,199

Premium less re-insurance 27  132,108,776 73,449,747 

Commission on re-insurance ceded       15,929,349 6,399,126 

Profit commission on re-insurance   - 35,443 

Total    177,554,221 105,664,515 

CONSOLIDATED REVENUE ACCOUNT
For the year ended 31st December, 2010

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011

Signed in terms of our separate report of even date annexed.
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FIRE INSURANCE REVENUE ACCOUNT
For the year ended 31st December, 2010

  NOTE 2010 2009

   TAKA TAKA

Claim under policies less re-insurance    22,991,691 1,933,150

Paid during the year 25  27,527,438      2,868,871
     
 
Add: Total estimated liability  
in respect of outstanding 
claims at the end of the year
whether due or intimated   18,272,024 22,807,771
  
   45,799,462 25,676,642
Less: Outstanding claims at the
end of the previous year   22,807,771 23,743,492
    
 
Agency commission   12,450,907  9,315195
    
Management expenses 26  10,554,887 9,760,672
    
Stamp duty         41,618  32,612
    

Profit for the year transferred to    - 3,922,981
Profit and Loss Account 

Reserve for unexpired risk being 40% of the    9,782,364  8,843,315
Fire premium Income of the year    

Total     55,821,467 33,807,925

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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FIRE INSURANCE REVENUE ACCOUNT
For the year ended 31st December, 2010

  NOTE 2010 2009
   TAKA TAKA

Balance of account at the beginning of the year     

Reserve for unexpired risk     8,843,315 8,657,035

Premium  less re-insurance 27         24,455,909  22,108,289

Commission on re-insurance ceded   8,959,146 3,042,601 
  
   
Net Loss for the year transferred to  13,563,097 - 
Profit and Loss Account

Total   55,821,467 33,807,925

Signed in terms of our separate report of even date annexed.

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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MARINE INSURANCE REVENUE ACCOUNT
For the year ended 31st December, 2010

 NOTE MARINE MARINE TOTAL TOTAL
  CARGO HULL TAKA TAKA
  TAKA TAKA 2010 2009
    

Claim under policies less re-insurance   23,333,435 6,993 23,340,428 2,404,602 

Paid during the year 25 5,219,068 6,993 5,226,061 12,574,730
Add: Total estimated liability     
in respect of outstanding claims 
at the end of the year whether due or intimated  21,930,549 - 21,930,549 3,816,182
  27,149,617 6,993 27,156,610 16,390,912 
Less: Outstanding claims at    
the end of the previous year  3,816,182 - 3,816,182 13,986,31  

Agency commission  10,602,573 - 10,602,573 8,845,175 

Management expenses 26 16,335,164 397,057 16,732,221 12,357,566 

Profit for the year transferred to 
Profit and Loss Account   26,714,038 175,235 26,889,273 16,176,565 

Reserve for unexpired risk   
being 40% and 100% premium 
Income of Marine cargo 
and Marine hull  37,654,274 819,123 38,473,397 15,871,353 

Total   114,639,484 1,398,408 116,037,892 55,655,261 

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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MARINE INSURANCE REVENUE ACCOUNT
For the year ended 31st December, 2010

Signed in terms of our separate report of even date annexed.

 NOTE MARINE MARINE TOTAL TOTAL
  CARGO HULL TAKA TAKA
  TAKA TAKA 2010 2009

    
Balance of account at the 
beginning of the year

Reserve for unexpired risk   15,644,357 226,996 15,871,353 13,633,514 

Premium less re-insurance 27 94,135,684 819,123 94,954,807 39,337,889 

Commission on re-insurance   

ceded    4,859,443 352,289 5,211,732 2,363,976 

Profit commission  - - - 19,284 

Loss for the year transferred  

to Profit and Loss Account  - - -  300,598 

  

Total  114,639,484 1,398,408 116,037,892 55,655,261 

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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MISCELLANEOUS INSURANCE REVENUE ACCOUNT
For the year ended 31st December, 2010

 NOTE MOTOR MISC 2010 2009
  TAKA TAKA TAKA TAKA

Claim under policies less re-insurance  1,435,527 (67,889) 1,367,638 2,457,810

Paid during the year 25  2,131,131 (67,889) 2,063,242 2,076,654

Add: Total estimated liability 

in respect of outstanding claims 

at the end of the year whether 

due or intimated  1,105,111 - 1,105,111 1,800,715

   3,236,242 (67,889) 3,168,353 3,877,369

Less: Outstanding claims
at the end of the previous year  1,800,715 - 1,800,715 1,419,559

Agency commission  2,148,516 895,909 3,044,425 4,783,721

Stamp duty   31,445 7,825 39,270 31,553

Management expenses 26  1,580,186 2,978,932 4,559,118 5,803,794

Profit for the year transferred 
to Profit and Loss Account  5,523,898      -  5,523,898 3,257,388

Reserve for unexpired 
risk being 40% of the Motor 
and Miscellaneous premium 
Income of the year  3,931,632 1,147,591 5,079,223 4,801,428

Total   14,651,204 4,962,368 19,613,572 21,135,694

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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MISCELLANEOUS INSURANCE REVENUE ACCOUNT
For the year ended 31st December, 2010

Signed in terms of our separate report of even date annexed.

 NOTE MOTOR MISC 2010 2009
  TAKA TAKA TAKA TAKA

Balance of account at 
the beginning of the year

Reserve for unexpired risk  4,592,741 208,687 4,801,428 3,489,650 
  
Premium less re-insurance 27 9,829,081 2,868,979 12,698,060 12,003,569 
      
  
Commission on 
re-insurance ceded  229,382 1,529,089 1,758,471 992,549 

Profit commission  - - -  16,159 
      
  
Loss for the year transferred
 to Profit and Loss Account  - 355,613 355,613 4,633,767 

Total    14,651,204 4,962,368 19,613,572 21,135,694 

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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CASH FLOW STATEMENT
For the year ended 31st December, 2010

Signed in terms of our separate report of even date annexed.

   2010 2009
   Taka Taka

   
A. Cash Flow from operating activities 
 Turnover against Insurance Business  180,581,055 187,075,346
 Investments and other income  61,683,948 37,461,296
 Business cost and Management Expenses  (144,253,239) (160,662,452)
 VAT paid to Govt.  (7,311,253) (5,399,734)
 Tax Paid  (15,459,210) (11,129,036) 
 Net Cash Flow from operating Activities  75,241,301 47,345,420  
B. Cash Flow from Investment Activities
 Cash Received from Rights Share proceeds 317488441 -
 Purchase of Fixed Assets  (887,757) (9,425,755)
  Investment in Shares  (91,367,600) 2,307,809
  Advance Against Floor Purchase   (6,000,000) -
 Net Cash Flow from Investment Activities  219,233,084 (7,117,946)
  
C.  Cash Flow from Financing Activities 
  Dividend Paid  (25,398) (2,021,875)
  Loan received  70,684,445 -
 Loan refund  (98,381,191) (46,771,889)
  Net Cash Flow from Financing Activities  (27,722,144) (48,793,764)
 Net Increase /(Decrease) in Cash and Cash   
 Equvalents (A+B+C)      266,752,241  (8,566,290)

  
  Closing Cash at Bank Balances  540,251,836 273,499,595
  Opening Cash at Bank Balances  273,499,595 282,065,885
   266,752,241 (8,566,290)

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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Asia Pacific General Insurance Company Ltd.
Statement of Changes in Equity

For the year ended 31st December, 2010

Signed in terms of our separate report of even date annexed.

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011

Bonus      Cash

Particulars Share Share Reserve Reserve Privision Proposed Dividend  Retained Total

 Capital Premium for Fund for  Earnings

    Exceptional  Gratuity 

    Losses

Balance as on  175,000,000 - 23,000,000 6,000,000  17,500,000 - 602,048 222,102,048
December 31,2008

Dividend paid 17,500,000 - - - - (17,500,000) -  -   

Net Profit after Tax - - - - -  - 35,443,073 35,443,073 
 for the year, 2009

Reserve for  - - 7,300,000 - - - - (7,300,000) -   
Exceptional Losses

Reserve Fund - - - 2,000,000  - - (2,000,000) -   

Gratuity - - -  500,000 - - (500,000) -   

Balance as on  192,500,000 - 30,300,000 8,000,000 500,000 - - 26,245,121 257,545,121
December 31, 2009

Rights Share Issued 211,750,000 - - - - - -  211,750,000

Share Premium - 102,698,750 - - - - -  102,698,750

Bonus Share 19,250,000 - - - - - - (19,250,000) -   

Net Profit after  - - - - - - - 61,882,579 61,882,579 
Tax for the  2010

Reserve for  - - 13,200,000 - - - - (13,200,000) -   
Exceptional Losses

Reserve Fund - - - 5,000,000 - - - (5,000,000) -   

Provision for Gratuity - - - - 1,000,000 - - (1,000,000) -   

Balance as on  423,500,000 102,698,750 43,500,000 13,000,000 1,500,000 - - 49,677,700 633,876,450 
December 31, 2010
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Asia Pacific General Insurance Company Ltd.
FORM "AA"

Classified Summary of Assets
As at 31St December, 2010

 Class of Assets Book Value Market Value Remarks
   TK. TK. 

Statutory deposit with 9,000,000              9,000,000 Not quoted in market

Bangladesh Bank

(Security Bond)             

Cash in hand 170,016 170,016 Realisable value

Fixed deposit with bank 487,900,000 487,900,000 Realisable value

STD & Current A/c with Banks 52,181,820 52,181,820 Realisable value
Investment in shares 140,183,019 140,183,019 Realisable value

Stamp in hand 125,415 125,415 Realisable value

Accrued Interest dividend 7,805,015 7,805,015 Realisable value

and rent 

Amount due from other 47,392,493 47,392,493 All considered good
persons or bodies carrying
on Insurance business             

Stock of printing and  Stationary  91,553 91,553 At cost

Sundry debtors 31,049,630 31,049,630  All considered good
(including advance deposit
and pre-payment)          

Fixed Assets 35,570,337 18,643,444 At written down value

Total : 811,469,298 794,542,405 

Sd/-
Wahidul Haque Siddiqui

Director

Sd/-
Shah Abul Kashem

Managing Director

Sd/-
Aftab ul Islam, FCA

Chairman

Sd/-
Mrs. Kashmiri Kamal 

Director

Sd/-
Zoha Zaman Kabir Rashid & Co.

Chartered Accountants

Dated: March 10, 2011
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Asia Pacific General Insurance Company Ltd.
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER, 2010

SIGNIFICANT ACCOUNTING POLICIES AND RELEVANT INFORMATION

1.00 HISTORICAL BACKGROUND:

The Company is incorporated as a public limited company in November 17, 1999 under the 
Companies Act 1994 and commenced its commercial operation on 4th May, 2000 under the 
permission of Registrar of Joint Stock Companies and the Chief Controller of Insurance, 
Government of the Peoples Republic of Bangladesh. The Company floated its shares to the paplic 
(IPO) in the year 2005 and listed with both Dhaka Stock Exchange Ltd. & Chittagong Stock 
Exchange Ltd. as a publicly traded company.

2.00 BASIS AND SIGNIFICANT ACCOUNTING POLICIES

2.01  Basis of Presenting Accounts:

i.       The accounting and reporting policies of the company is in conformity with the Bangladesh Accounting 
standards (BAS) and to the requirements of the laws applicable on it. The Company carries its 
assets and liabilities on historical cost convention on a consistent basis and it follows the accrual 
method of Accounting except where noted otherwise.  

ii.         The Balance sheet has been prepared in accordance with regulations as contained in part I of the First 
Schedule and as per Form "A" as set forth in part II of that schedule, Profit and Loss Account, Profit 
and Loss Appropriation Account have been prepared in accordance with the regulations as contained 
in part I of the Second Schedule and as per  form "B" and "C" as set forth in part II of  the schedule 
respectively and the Revenue Account of each class of general insurance business have been 
prepared in accordance with the regulation as contained in part I at the Third Schedule and as per 
Form "F" as set forth in part II of that Schedule of Insurance Act-1938. The classified summary of the 
part II assets is prepared in accordance with form "AA" of part II of the first schedule of the said Act.           

2.02  SIGNIFICANT ACCOUNTING POLICIES

a) Underwriting Business
Gross underwriting business as well as re-insurance thereof and claims settled etc, have been  
recorded separately for each class of Business and the net underwriting results thereof have been 
reflected in the revenue accounts after due consideration of re-insurance ceded.

b) Balance of Funds and Accounts
These have been arrived at after making provision for unexpired risk @ 40% of net premium income 
on all business except Marine Hull Insurance, where provision has been made at 100% on premium 
income.

c) Interest on statutory and other Investments
Interest earned on 10 years Security Bond as statutory investment has been accounted for and 
interest received from various banks after deduction of Taxes has also been duly credited to the 
Profit and Loss Account.   

d) Management Expenses
Management expenses of Tk 31,846,226 directly related to business representing gross premium of 
Tk 215,532,104 and net premium of Tk 132,108,776  earned during the year. The above amount of 
management expenses has been charged to Fire, Marine and Miscellaneous Business Revenue 
Account as per ratio of the gross premium earned during the year 2010.
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 e) Tangible Fixed Assets
Tangible Fixed Assets are stated at cost, maintenance and normal repairs have been charged to 
Profit and Loss Account as and when incurred while major renewals and improvements are 
capitalized and the assets replaced if any are retired on disposal of assets, the cost and 
accumulated depreciation are eliminated and gain or loss on such disposal is reflected in Profit 
and Loss Account, which is determined with reference to the net book value of the assets and net 
sales proceeds.

f) Depreciation
Depreciation on Fixed Assets has been charged on reducing balance method at rates varying from 
10% to 25%. Full year depreciation has been charged on addition of fixed assets on or before July 
31 of each year, otherwise no depreciation is charged.

g) Employees Benefits
The Company has a contributory Provident Fund, recognized by the NBR, for its eligible permanent 
employees, where both company and employees are contributing @ 10% of basic salary. The fund 
is governed and operated by the Board of Trustees of APGICL Employees Provident Fund. The 
Company has Gratuity scheme for all permanent employees. This benefit is payable to staff on 
completion of prescribed qualifying period of service under the scheme. 

h) Public Sector Business
Public sector business for four quarters up to June 30, 2010 has been accounted for on the basis of 
statement received from Sadharan Bima Corporation (S.B.C). 

i) Operation 
During the year under audit, through the operation of 9 branch offices (including head office) the 
gross premium income of Tk 215,532,104 had been earned by the company including public 
sector's premium income of Tk. 29,412,529 after ceding of re-insurance premium, the net premium 
income for the year amounting to Tk 132,108,776 and after charging management expenses 
thereon the net underwriting profit stood for Tk.18,494,461 

j) Provision for Income Tax:
 

 i)  Current Tax
Provision for taxation has been made applying the prevalent rate during the year.

 ii) Deferred Tax:
Deferred tax liabilities / deferred tax assets are generally recognized for all taxable or   deductible 
temporary difference for financial reporting purposes as per Bangladesh Accounting Standards 
(BAS) -12 Income Taxes. During the year no provision for deferred tax has been made because 
there is no timing difference in the book value of assets and liabilities between tax base and 
accounting base.  

k) Use of Estimates and Judgments
The accounts have been prepared in conformity with the Financial Statements as adopted with the 
Bangladesh Accounting Standards (BAS).

l) General 
i) Compliance with local laws
The Financial statement have been prepared in compliance with the requirements of Company  Act 
1994, Insurance Act 2010,  Insurance Rules 1958, the Securities and Exchange Ordinance 
1969,Securities and Exchange Rules 1987,and amendments these on up to 2010  the listing 
regulations of Dhaka and Chittagong stock Exchanges and other relevant local laws as applicable.

 ii)  Rounded off to Taka
Figures appearing in the financial statements have been rounded off to the nearest Taka.
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3.00 AUTHORISED CAPITAL  2010 2009
5,000,000 Ordinary shares of Tk. 100.00 each. 500,000,000 500,000,000

4.00 ISSUED, SUBSCRIBED AND PAID UP CAPITAL  2010 2009
4,235,000 Ordinary Shares of Tk. 100 each, fully Paid up 423,500,000 19,25,00,000

4.01 THE CATEGORY WISE SHARE HOLDINGS AS ON 31.12.2010 IS NOTED   BELOW:  

Category of Shareholders No. of Shares %Of holding Amount

Sponsors and Directors 1,877,874 44.35% 187,787,400

General Public  2,357,126 55.65% 235,712,600

4.02 CLASSIFICATION OF SHAREHOLDERS BY HOLDINGS:

Sponsors and Public Directors'

No. of  Class interval No. of shares % of total  % of total paid
holders   against the class up capital

1 01-20,000 4840 0.25% 0.11%

1 20,001-40,000 40,000 2.13% 0.95%

2 40,001-60,000 94,380 5.02% 2.23%

2 60,001-80,000 144,366 7.68% 3.45%

3  80,001-100,000 280,028 14.98% 6.61%

2 100,001-110,000 220,100 11.77% 5.21%

2 120001-140000 253,200 13.48% 6.02%

3 140001-160000 451,160 24.04% 10.65%

1 160001-180000 165,800 8.83% 3.92%

- 180001-200000 - - -

- 200001-220000 - - -

1 220001-240000 222,000 11.82% 5.24%

18  1,875,874 100 44.35%

4.03  CLASSIFICATION OF SHAREHOLDERS BY HOLDINGS
Shareholders (Public)

No. of  Class interval No. of shares % of total  % of total paid
holders   against the class up capital
6859 1-20000 1,508,544 64.00% 35.62%
12 20001-40000 300,000 12.72% 7.08%
2 40001-60000 90,000 3.81% 2.12%
2 60001-80000 125,000 5.30% 2.95%
2 80001-100000 190,000 8.06% 4.49%
- 100001-120000 - - -
- 120001-140000 - - -
1 140001-160000 143,582 6.09 3.39%
6878  2,357,126 100 55.65%

5.00  SHARE PREMIUM                                                                          TK 102,698,750

The ammount represents preuium received @ tk 50 per shere against rights issue of 2,117,500 ordinary 
sheres of tk 100 each details of which are given below:

 PARTICULARS  2010
Share Premium   105,875,000

3 % Tax  Paid  3,176,250

                         Tk. 102,698,750
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6.00  RESERVE FUND                                                                          TK 13,000,000

The Balance is made  as under 

PARTICULARS 2010 2009

Balance at the beginning  8,000,000 6,000,000

Addition during the year 5,000,000 2,000,000

  Tk.13,000,000 Tk. 8,000,000

7.00 RESERVE FOR EXCEPTIONAL LOSSES                                                                               TK  43,500,000
As per provision of Income Tax ordinance 1984 the company is untilled to provide a reserve for 
exceptional loss as up to 10% of premium income. This account is made up as follows:

PARTICULARS 2010 2009

Balance at the beginning 30,300,000 23,000,000

Addition during the year (10% of premium income) 13,200,000 7,300,000

  Tk. 43,500,000 Tk. 30, 300,000

8.00 BALANCE OF FUND ACCOUNTS   TK.  53,334,984
The balance is made as under: 

PARTICULARS                2010 2009
Fire Insurance Business Account 9,782,364 8,843,315
Marine Insurance Business Account 38,473,397 15,871,353
Misc. Insurance Business Account 5,079,223 4,801,428
  Tk. 53,334,984 Tk. 29,516,096

9.00 PREMIUM DEPOSIT  TK . 2,196,827
The balance represents receipts against cover notes against which policy were not issued till 31st December, 2010.

10.00 GRATUITY  TK . 1,500,000
In Terms of provision of Bangladesh Accounting standard (BAS)-19 Employees benefit and as per condition 
of Security exchange Commission ,we have made a provision of Gratuity fund on lum sum basis.
The Balance is made as under.

PARTICULARS                2010 2009
Balance at the beginning 500,000  -
Addition during the year 1,000,000 500,000
 Tk. 1,500,000 Tk.500,000

11.00 ESTIMATED LIABILITIES IN RESPECT OF OUTSTANDING
CLAIMS WHETHER DUE OR INTIMATED

  TK  41,307,684 
The Breakup of the amount is given below:
PARTICULARS 2010 2009
Fire 18,272,024 22,807,771
Marine Cargo 21,930,549 3,816,182
Motor 1,105,111 1,800,715
  TK. 41,307,684 Tk. 28,424,668
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12.00 SUNDRY CREDITORS FOR EXPENSES AND FINANCE  TK . 22,609,553
The balance is made up as under:

PARTICULARS 2010 2009
Salary and allowances 87,272 290,416
Office Rent 77,510 48,750
Telephone(Office) 25,797 11,438
Audit Fees (12.01) 368,425 430,000
Electric Bill 36,167 31,500
Dividend Payable 1,443,929 1,469,327
Share Application Money 20,711 20,711
SOD Account (12.02) 10,124,868 37,821,614
Telephone(Res.) 3,199 2,925
VAT 705,180 531,454
Insurance Stamp 7,183,366 919,433
Rights Share (Excess application money refunded) 178,100 -
Rights Share Expenses  2,355,029 -
  Tk.22,609,553 Tk. 41,577,568

12.01 AUDIT FEE  TK   368,425
The balance is made up as under:
 

PARTICULARS 2010 2009
Balance at the begining of the year   430,000 415,000
Addition during the year   35,000 95,000
  465,000 510,000
Paid during the year  96,575 80,000
  Tk. 368,425 Tk 430,000

12.02 SOD ACCOUNT   TK   10,124,868
This is made up as follows:
Name of Bank                 2010 2009
Shahjalal Islami Bank Ltd. 10,118,659 36,940,347
NCC Bank Ltd 6,209 881,267
 TK.10,124,868 Tk.37,821,614

13.00 PROVISION FOR TAXATION  TK  29,100,000
This has been arrived at as follows:

PARTICULARS 2010 2009
Balance at the begging  27,700,000 21,700,000
Add: Provision made during the year  14,100,000 15,000,000
  41,800,000 36,700,000
Paid during the year  12,700,000 9,000,000
  29,100,000 27,700,000

14.00 INVESTMENT (AT COST)   TK   9,000,000 
The amount represents the investment in 10 year Security Bond @ 8.5% simple interest which is a 
statutory deposit under the Insurance Act, 1938.
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15.00    INVESTMENT IN SHARES               TK . 140,183,019
The above balance has been arrived as under 

Name of the Company Number of Cost pries Total cost Market  Market
 Shares per share  Price as on  Value
    30.12.10

RAK Ceramics (BD) Ltd. 34 48.00 1,632.00 171.60 5,834.40
Premier Bank Ltd. 230,000 69.21 15,918,097.85 64.4 14,812,000.00
National Bank Ltd. 20 33.52 670.46 191.6 3,832.00
Mutual Trust Bank Ltd.  2  513.33  1,026.65 708.25 1,416.50
Shahjalal Bank Ltd. 80 58.76 4,701.05 79.30 6,344.00
BEXIMCO Ltd. 7,000 333.34 2,333,386.36 311.50 2,180,500.00
Green Delta Mutual Fund 500,000 10.00 5,000,000.00 13.60 6,800,000.00
Desco Ltd. 4,200 2,290.56 9,620,353.60 2,031.50 8,532,300.00
ACI Ltd. 11,000 484.32 5,327,550.81 372.60 4,098,600.00
Titas Gas Trans.& Dist. 9,600 1,081.30 10,380,473.28 999.00 9,590,400.00
BSRM Steel Ltd. 3,000 2,424.49 7,273,478.00 2,118.50 6,355,500.00
Summit Power Ltd. 80,000 154.67 12,373,496.80 140.10 11,208,000.00
BRAC Bank Ltd.  46,450 890.17 41,348,240.75 856.25 39,772,812.50
Jamuna Bank Ltd. 20,707 40.32 834,808.05 55.00 1,138,885.00
IFIC Bank Ltd.  7,375  1,460.32  10,769,884.65 1,420.75  10,478,031.25
Beacon Pharma ltd.  1,500  91.16  136,744.80 68.70 103,050.00
Prime Bank Ltd.  800  849.05  679,238.00 944.75  755,800.00
United Air Ltd.  3,500  704.33  2,465,164.20 737.00  2,579,500.00
Goldenson Ltd.  4,000  113.31  453,255.70 102.30  409,200.00
NCC Bank Ltd.  60,000  78.03  4,682,004.00 68.80  4,128,000.00
Dhaka Bank Ltd.  2,900  76.71  222,446.24 76.30  221,270.00
Powergrid Co.Ltd.  3,000  1,009.35  3,028,057.04 915.75  2,747,250.00
M.I Cement Factory Ltd.  10,780  111.60  1,203,048.00 111.60 1,203,048.00
MJL Bangladesh Ltd.  40,192  152.40  6,125,260.80 152.40  6,125,260.80
 Total     140,183,019.09   133,256,834.45

16.00 ACCRUED INTEREST, DIVIDEND AND RENT                                                                TK  7,805,015

This represents interest earned but not received during the year

PARTICULARS 2010 2009
Interest Accrued on FDR 7,116,515 5,940,977
Security Bond 688,500 332,775
  Tk.7,805,015 Tk. 6,273,752

17.00 ADVANCES, DEPOSITS AND PRE-PAYMENTS                                                            TK  27,755,440

The breakup of the above is as under:

PARTICULARS 2010 2009
Office Rent (17.01)  1,083,678  458,538
Advance Income Tax (17.02)  20,634,862  18,275,711
Security Deposit (T & T)  37,000  35,000
Salary  (100)  (100)
Floor Purchase (17.03)  6,000,000  -
  Tk. 27,755,440  Tk. 18,769,149
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Premier Bank Ltd , Dilkusha Branch. 2,000,000
Mercantile Bank Ltd, Main Branch 15,000,000
First Security Bank Ltd, Dilkusha Branch  13,000,000
Dhaka Bank Ltd, Local Office 1,000,000
Southeast Bank Ltd. Principal Branch 2,000,000
First Security Bank Ltd. Dilkusha Branch 2,000,000
Dhaka Bank Ltd. Gulshan Branch    1,000,000
Dhaka Bank Ltd. Dhanmondi Branch     2,000,000
EXIM Bank Ltd, Narayanganj Branch     1,000,000
Prime Bank Ltd. Narayanganj Branch    1,000,000
Arab Bangladesh Bank Ltd., Principal Branch 2,000,000
Prime Bank Ltd. Motijheel Branch     1,000,000
Eastern Bank Ltd. Principal Branch    1,000,000
International Finance Investment and Commerce Bank Ltd. 1,000,000
Social Investment Bank Ltd. Babu Bazar Branch 500,000
Islami Bank Bangladesh Ltd. Local Office, 2.000.000
International Finance Investment And Commerce Bank Ltd. 500,000
Mercantile Bank Ltd. Khulna Branch 500,000
Exim Bank Ltd. Imamgonj Branch    1,000,000
Social Investment Bank Ltd. Foreign Ex. Branch 1,000,000
Bangladesh Shilpa Bank Ltd.  2,000,000
First Security Bank Ltd. Dilkusha Branch    1,400,000
Shahjalal Islami Bank Ltd. Foreign Ex. Br   1,000,000
Prime Bank Ltd. Motijheel Branch       500,000
HSBC Bank Ltd.       1,000,000
United Commercial Bank Ltd. Tan Baxar Branch 500,000
Islami Bank Ltd. Narayangonj Branch   2,000,000
Dutch Bangla Bank Ltd, Motijheel Foreign Exchange Branch 1,000,000
IPDC ,Gulshan Branch    3,000,000
Shahjalal Islami Bank Ltd. Gulshan Branch 1,000,000
NCC Bank Ltd. Gulshan Branch    1,000,000
Social Investment Bank Ltd. Foreign Ex Branch 1,000,000
Dhaka Bank Ltd. Baredara Branch 3,500,000
NCC Bank Ltd. Gulshan Branch 10,000,000

Bank Of Small Industries and Commerce Bank, Narayangonj Branch 200,000
Jamuna Bank Ltd. Dilkusha Branch     2,000,000
Jamuna Bank Ltd. Dilkusha Branch     1,000,000
Exim Bank Ltd. Imamgonj Branch        500,000
National  Bank Ltd. Gulshan Branch     2,000,000
National  Bank Ltd. Easkaton Branch   1,000,000
Trust Bank Ltd. Kawran Bazar Branch     2,000,000
Jamuna Bank Ltd. Banani Branch     1,000,000
National  Bank Ltd. Gulshan Branch        2,000,000
Bay Leasing & Investment Ltd.  6,500,000
Social Investment Bank Ltd. Foreign Exe Branch Dhaka 1,000,000
National Bank Ltd.. Easkaton Branch Dhaka 5,000,000
National Bank Ltd.. Gulshan Branch    1,000,000
Bangladesh Commerce Bank Ltd. Moluvi Baxar Branch 1,000,000
Prime Bank Ltd. Motijheel Branch 500,000
Prime Bank Ltd. Motijheel Branch 500,000
Prime Bank Ltd. Motijheel Branch 2,500,000
Mutual Trust Bank Ltd.      500,000
Bank Asia. MCB Dilkusha Branch      500,000
Bank Asia. MCB Dilkusha Branch      500,000
NCC Bank Ltd. Gulshan Branch     3,600,000
AB Bank Ltd. Benapole Branch Jessore 500,000
Islami Finance & Investment  Ltd. Narayangong Branch 200,000
Exim Bank Ltd. Imamgonj Branch 500,000
Islami Finance & Investment  Ltd. Narayangong Branch 200,000
Social Investment Bank Ltd. Banani Branch 1,000,000
Shahjalal Islami Bank Ltd. Khulna Branch 100,000
NCC Bank Ltd. Gulshan Branch 10,000,000
Commercial Bank Of Ceylon Ltd. Narayangonj Branch 300,000
National Bank Of Pakistan. Gulshan Branch 1,000,000
Arab Bangladesh Bank Ltd. Kushtia Branch 200,000
Mercantile Bank Ltd. Engineering Institute Branch 1,000,000
Bangladesh Commerce Bank Ltd. Moluvi Bazar Branch 2,000,000
Islami Bank Ltd. Poradah Branch. Kushtia. 200,000

Name of the Bank                                          Amount Name of the Bank                           AmountSl
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17.01 Regular adjustments have been made against advances of office rent.

17.02 Advance Income Tax :                                        TK  20,634,862

Financial Y ear Assessment Y ear Tax Provision      Advance Tax
2009 2010-2011 15,000,000 15,173,867
2010 2011-2012 14,100,000 5,460,995
    29,100,000  20,634,862

17.03 Purchase of Floor Space                                                                                 
Asia Pacific General Insurance Co. ltd.has executed a deed  of agreement with Mr Abul Kasm 
(Rana) for purchase of  4th and 5th floor space measuring 2109 square feet @ tk 6000/- per sft of a 
multistoried building named "Noor Complex" situated at 487/A , Shaikh Mujib Road, Agrabad, 
Chittagong-4100 against which an amount of Tk 60,00,000 has been paid as advance on 
31.12.2010.

18.00 CASH AND BANK BALANCES                                                                                TK     540,251,836
The breakup of the above is as under:

PARTICULARS 2010 2009
Cash   170,016 187,303
Cash with banks:  
Fixed deposits (Note-18.1)  487,900,000 241,300,000
 STD & Current A/C  52,181,820 32,012,292
  Tk.540,251,836 Tk.273,499,595

Accrued interest on fixed deposit has duly been credited to Profit and Loss Account.

18.01 FIXED DEPOSIT WITH BANKS                                                                                   Tk  487,900,000
The above balance has been arrived as under:
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Southeast Bank Ltd. Agrabad Branch 500,000
The City Bank Ltd. Agrabad Branch 500,000
One Bank Ltd. Gulshan Branch  1,000,000
Bay Leasing & Investment  2,700,000
Social Investment Bank Ltd. Babu Bazar. Branch 500,000
Social Investment Bank Ltd. Babu Bazar. Branch 2,000,000
Exim Bank Ltd. Imamgonj Branch   1,000,000
AB Bank Ltd. Khulna Branch  1,000,000
Jamuna Bank Ltd. Banani Branch      1,000,000
Bangladesh Commerce Bank Ltd. Moluvi Bazar Branch 1,000,000
Dhaka Bank Ltd. Banany Branch  3,000,000
Social Islami Bank Ltd. Madabdi Branch   5,000,000
AB Bank Ltd.,CDA Avenue Branch  500,000
The City Bank Ltd.,B.B Avenue Branch  500,000
One Bank Ltd. Nanupur Branch, Fatakchari, Agrabad 500,000
Jamuna Bank Ltd. Dilkusha Branch 1,000,000
Trust Bank Ltd. Khulna Branch 500,000
Islami Finance & Investment Ltd, Narayangong Branch  300,000
United Commercial Bank Ltd. Corporate Br  10,000,000
Mercantile Bank Ltd. Main Branch, Dilkusha C/A, Dhaka 5,000,000

Mutual Trust Bank Ltd. Gulshan Branch  1,000,000
Dhaka Bank Ltd. Banani Branch  6,500,000
Standard Bank Ltd. Kushtia Branch  500,000
National Bank Ltd. Easkaton Branch Dhaka  20,000,000
Premier Bank Ltd. Kawran Bazar Branch  5,000,000
Shahjalal Bank Ltd. Bangshal Branch Dhaka 40,000,000
NCC Bank Ltd. Gulshan Branch  20,000,000
NCC Bank Ltd. Gulshan Branch  5,000,000
Dhaka Bank Ltd. Baredara Branch  1,000,000
Exim Bank Ltd. Pantapath Branch  50,000,000
United Commercial Bank Ltd.Corporate Branch  50,000,000
Firat Security Bank Ltd. Dilkusha Branch. 20,000,000
Dhaka Bank, Banani Branch  10,000,000
Dhaka Bank, Dhanmondi Branch  5,000,000
Exim Bank Ltd., Imemgong Branch  5,000,000
Mercantile Bank Ltd, Dhanmondi Branch  5,000,000
Mercantile Bank Ltd, Bijoynagar Branch  10,000,000
United Commercial Bank Ltd. Naya Bazar Branch  40,000,000
AB Bank Ltd. Principle Branch 25,000,000
Total 487,900,000

Name of the Bank Amount Name of the Bank AmountSl
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 19.00 OTHER ACCOUNTS      TK 35,787,305
The breakup of the above is as under:

PARTICULARS 2010 2009
Fixed Assets (Annexure-1)  35,570,337 34,676,728
Stock of stationery  91,553 108,158
Stamps in hand  125,415 113,170
  Tk. 35,787,305 Tk. 34,898,056

20.00 RIGHTS ISSUE EXPENSES DEFERRED.                                                                        Tk. 3,294,190
The total expenses related to rights issue of sheres amounting to tk. 4,117,725 only has been shown as 
share deferred but, the Board of Directors has been recommanded to write-off the said expenditure by 5 
(five) years @ of 20% in each year. Accordingly an amount of Tk 823,535 has been written-off during the 
year.

21.00 AMOUNT DUE FROM OTHER PERSON OR BODIES 
CARRYING ON INSURANCE BUSINESS                                                                                Tk. 47,392,493

The movement of the above amount is shown as follows:

PARTICULARS 2010 2009
Balance at the begging  9,524,145  4,552,050
Addition during the year  37,868,348 84,634,394
Received from SBC - (79,662,299)
  Tk.47,392,493 Tk. 9,524,145

22.00 INTEREST INCOME                                                                                                        TK  25,025,778
The balance is made-up as under:

PARTICULARS 2010 2009
STD Account  1,831,783 282,531
Security Deposit  475,438 369,750
FDR  22,718,557 29,391,435
  Tk. 25,025,778 Tk. 30,043,716
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23.00 PROFIT ON SALE OF SHARES                        Tk 42,539,025

Details are given below: 

Name of Company No. of Shares Purchase Price Sale Price Gain
Uttara Bank Ltd 11,060 14,012,427.23 14,809,871.36 797,444.13
RAK Ceramics (BD) Ltd. 27,400 1,315,200.00 5,624,033.52 4,308,833.52
South East Bank Ltd. 25,350 10,754,145.34 12,688,492.34 1,934,347.00
S Alam Crast and 4,000 3,298,240.48 3,521,308.21 223,067.73
Pubali Bank Ltd.  8,650 3,438,624.96 4,255,613.82 816,988.86
Premier Bank Ltd.  3,000 944,421.00 1,315,056.15 370,635.15
AB Bank Ltd. 14,767 18,622,678.72 20,888,353.49 2,265,674.77
First Leasing Int. Ltd  1,300 1,728,235.40 1,933,783.80 205,548.40
National Bank Ltd.  4,000 1,569,952.00 2,306,247.96 736,295.96
Bank Asia Ltd.  4,900 2,222,655.20 2,846,717.40 624,062.20
United Com. Bank Ltd.  21,888 11,308,978.19 31,255,592.90 19,946,614.71
Mutual Trust Bank Ltd.  13,250 5,646,558.00 6,954,047.10 1,307,489.10
Shahjalal Bank Ltd.  14,850 6,949,765.06 8,470,681.20 1,520,916.14
Eastern Bank Ltd.  11,220 6,024,361.84 6,999,470.02 975,108.18
BEXIMCO Ltd.  6,200 1,927,981.20 2,063,931.12 135,949.92
Eastland Ins. Co. Ltd.  200 229,589.71 313,321.68 83,731.97
DESCO Ltd.  2,000 3,982,064.31 4,272,043.20 289,978.89
ACI Limited  3,000 1,340,058.88 1,484,373.67 144,314.79
Titas Gas Trasns. & Dist.  1,550 1,065,369.50 1,427,940.30 362,570.80
Navana CNG Ltd.  12,000 2,638,150.56 271,0036.32 71,885.76
BSRM Steel Ltd.  2,000 4,730,697.40 5,095,909.50 365,212.10
Trust Bank Ltd.  5,500 3,506,972.00 3,867,219.00 360,247.00
BRAC Bank Ltd.  10,200 7,046,900.45 7,856,547.61 809,647.16
Jamuna Bank Ltd.  79,750 7,650,945.48 9,669,603.80 2,018,658.32
Al-Arafa Bank Ltd.  5,500 2,941,463.49 3,291,700.42 35,0236.93
One Bank Ltd.  6,700 4,823,241.10 5,323,333.65 50,0092.55
ICB 2nd NRB Mutual   2,000 486,626.25 492,024.00 5,397.75
BEXTEX Ltd. 75,000 6,341,344.32 6,483,063.60 141,719.28
Dacca Dying Ltd.  1,000 59,035.20 55,776.00 (3,259.20)
Mercantile Ins. Co. Ltd. 600 287,633.45 428,703.30 141,069.85
SP Ceramics Ltd.  65,000 6,545,618.16 6,643,339.92 97,721.76
Prime Bank Ltd.  200 1,867,910.00 2,084,078.98 216,168.98
Keya Cosmatics Ltd  51,000 6,851,833.20 7,266,487.80 414,654.60

Total   152,159,678.08 194,698,703.14 42,539,025.06

24.00   REVENUE ACCOUNT

The Summarized position at net underwriting profit earned during the year 2010 is as follows:

Particulars Fire Marine Motor Mise Total 2010

A)  Gross Premium 71,434,430 113,242,017 10,694,539 20,161,118 215,532,104
       (Including SBC and Govt Business)
B)   Re-Insurance premium Ceded 46,978,521 18,287,210 865,458 17,292,139 83,423,328
C)   Net premium (A-B) 24,455,909 94,954,807 9,829,081 2,868,979 132,108,776
Direct Expenses:     
D)   Commission (Net) 3,491,761 5,390,841 1,919,134 (633,180) 10,168,556
E)   Claim settled and provided (Net) 22,991,691 23,340,428 1,435,527 (67,889) 47,699,757
F)   Management Expenses 10,554,887 16,732,221 1,580,186 2,978,932 31,846,226
G)  Insurance Stamp (No recovery) 41,618 - 31,445 7,825 80,888
H)  Total Direct Expenses (D+E+F+G) 37,079,957 45,463,490 4,966,292 2,285,688 89,795,427
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I)    Adjusted Fund Balance for unexpired risk 939,049 22,602,044 (661,109) 938,904 23,818,888
Net Underwriting profit/Loss (C-H-I) (13,563,097) 26,889,273 5,523,898 (355,613) 18,494,461
Commission:     
Commission Paid on Direct Business 12,450,907 10,602,573 2,148,516 895,909 26,097,905
Commission Paid on Re-Insurance Accepted - - - - -
Commission earned on Re-Insurance ceded 8,959,146 5,211,732 229,382 1,529,089 15,929,349
Net Commission 3,491,761 5,390,841 1,919,134 (633,180) 10,168,556

       NET PROFIT FOR THE YEAR AND ITS APPROPRIATION:
PARTICULARS 2010 2009
Underwriting Profit as per Revenue Account 18,494,461 18,422,569
Interest income   25,025,778 30,043,716
Profit on sales of shares  42,539,025 7,117,417
Dividend Received 299,793 356,955
Loss on sale of Fixed Assets    - (8,661)
Less: Management expenses (Direct expenses) 7,515,424 5,488,923
Net profit for the year and its appropriation:   78,843,633 50,443,073
Add: Surplus Brought Forward  6,995,121 602,048
Less: Reserve For exceptional Losses   13,200,000 7,300,000
Less: Provision for Taxation   14,100,000 15,000,000
Less: General Reserve  5,000,000 2,000,000
Less: Previous year Tax Adjustment  2,861,054 -
Provision for Gratuity  1,000,000 500,000
Surplus Carried forward  49,677,700 26,245,121

25.00 CLAIM UNDER POLICES LESS RE-INSURANCE                                                         TK 34,816,741

Class of      Claim paid   Claim recovery  Net claim Net claim
business       2010 2009

 Direct GOVT Re- Total Direct GOVT Total
   Insurance
   Accepted

FIRE 45,646,488 72,495 - 45,718,983 18,191,545 - 18,191,545 27,527,438 2,868,871

MARINE CARGO 8,311,441 982,799 - 9,294,240 3,272,856 802,316 4,075,172 5,219,068 12,540,809

MARINE HULL - 42,615 - 42,615 - 35,622 35,622 6,993 33,921

MOTOR 2,004,971 126,160 - 2,131,131 - -  - 2,131,131 1,628,908

MISCELLANEOUS - 161,270 - 161,270 85,226 143,933 229,159 (67,889) 447,746

TOTAL 55,962,900 1,385,339 - 57,348,239 21,549,627 981,871 22,531,498 34,816,741 17,520,255

26.00   MANAGEMENT EXPENSES                                                                                         TK 31,846,226

Allocation of this expenses is made-up as follows:

Particulars Percentage 2010 Percentage 2009

FIRE 33.14% 10,554,887 35% 9,760,672

MARINE CARGO 51.30% 16,335,164 43% 12,098,083

MARINE HULL 1.24% 397,057 1% 259,483

MOTOR 4.96% 1,580,186 9% 2,638,584

MISC. 9.36% 2,978,932 12% 3,165,210

  100.00%  Tk. 31,846,226 100% Tk. 27,922,032
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27.00 PREMIUM LESS RE-INSURANCE                           TK 132,108,776

Class of  business Premium earned Re-insurance  Net premium Net premium
  premium ceded  2010 2009

FIRE 71,434,430 46,978,521 24,455,909 22,108,289

MARINE CARGO 110,554,773 16,419,089 94,135,684 39,110,893

MARINE HULL 2,687,244 1,868,121 819,123 226,996

MOTOR 10,694,539 865,458 9,829,081 11,481,852

MISCELLANEOUS 20,161,118 17,292,139 2,868,979 521,717

TOTAL 215,532,104 83,423,328 132,108,776 73,449,747
 

 28.00 NUMBER OF EMPLOYEES
During the year 2010, 215 employees were engaged in service of the Company of which 20 
employees have received salary below Tk 3,000 per month.

28.00 OTHER RELEVANT INFORMATION (INCLUDING THE REQUIREMENT UNDER SECURITIES & 
EXCHANGES RULES 1987 AND COMPANIES ACT, 1994):

(a) Earning Per Share:

 2010 2009
i.     Earning available for ordinary
       shareholders ( Net profit after tax) 61,810,577 35,443,073
ii.    Number of ordinary shares  4,235,000 1,925,000
iii.   Basic EPS (i÷ii)  14.59 18.41

(b) Related party Disclosure:
Asia Pacific General Insurance Co. Ltd. in normal course of business carried out a number of transactions with other 
entities that fall within the definition of related party contained in Bangladesh Accounting Standard (BAS)-24 Related 
Party Disclosures. All transactions involving related parties arising in normal course of business are conducted on an 
arm's length basis at commercial rates on the same terms and conditions as applicable to the third parties. Details of 
transactions with related parties and balances with them as at December 31, 2010 were as follows:   

 

Name of the  related party  Relationship Nature of 
transaction 

Premium 
Earned in 
2010 

Premium 
outstanding up 
to 31.12.2010 

Claim Paid/ 
Settled in 2010 

CMC Kamal Textile Mills Ltd., 
Lotus Kamal Knitwear Ltd., 
Samwon LK Electronics Ltd. 

Common 
Director 

Insurance       2,469,569                    -    
- 

International Office Equipment Common 
Director 

Insurance         480,847                    -      -  

Jennys Shoes Ltd.                      
Jennys International. 

Common 
Director 

Insurance        1,416,662                     -    
-    

Norban Communication Ltd.,            
BD Com On Line.                     
Fiber@Home Ltd. 

Common 
Director 

Insurance     3,100,017                    -    
-    

Orient Export Import Ltd.                
Gazi Cement Ltd. 

Common 
Director Insurance      779,784                   -    -    

Samrat & Co. Shawon Textile Ltd. Common 
Director 

Insurance      309,799                    -    
-    

Recent Sweaters Ltd.                
Shamoli Garments Ltd.            
Fullcharm Fashions Ltd. 

Common 
Director 

Insurance       319,111                    -    
-    

Haq's Bay Automobiles Ltd. Common 
Director 

Insurance     407,701                    -    
-    
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(c)  During the year under audit an amount of Tk. 307,287 was paid to the Directors of the company as 
fees for attending the meeting.

(d)  During the year under audit no compensation was allowed by the company to the chief executive 
and officers of the company except their regular remuneration.

(e) No amount of money was spent by the company for compensating any member of the Board for 
special service rendered.

(f)  There was no other credit facility of general nature as on Balance Sheet date except the bank 
overdraft as shown in the accounts

(g)  No amount was due by the Directors (including Managing Director) and officers of the Company or 
by associated undertakings and by any of them severally or jointly with any other person.

(h)  There was no outstanding agreement entered into but not executed up to the date of the Balance 
Sheet.

(i)  All shares have been fully called and paid up in cash.

(j)  There were no preference shares issued by the Company.

(k) Last year figures rearranged where necessary to confirm the current year figures.

(l)  There was no bank guarantee issued by the Company in favor of the directors.

(m)  No expenses were paid as royalty and salary to technical experts etc.

(n)  Auditors were paid only statutory fee duly approved by the shareholders in the last AGM.

Contingent Liabilities:

There are no liabilities of contingent nature of the Company as at 31st December, 2010

Haq's Bay Automobiles Ltd. Common 
Director 

Insurance     407,701                    -    
-    

Otobi Ltd. 
Quantum Power System 

Common 
Director 

Insurance                         
1,146,691 

                  -    
-    

Limo Electronics Ltd. Common 
Director 

Insurance     546,564                    -    
-    

Paragon Feed Ltd. 
Paragon Feed Ltd. 
Jessore Feed Ltd. 

Common 
Director 

Insurance  8,916,811                   -    
-    

      19,893,556                    -               -    
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SCHEDULE OF FIXED ASSETS

C0ST                                               DEPRECIATION

As at 31St December, 2010

Annexure I

Particulars Balance as Disposal Addition Total as Rate Wri tten Down Balance as  Charged Total as on Wri tten Down
 on during the during the on of Value as on on Adjustment during 31.12.2010 Value as on
 01.01.2010 year year 31.12.2010 Dep. 01.01.2010 01.01.2010  the year  31.12.2010
             1 2 3 4 5 6 7=(2-8) 8 9 10 11=(8-9+10) 12=(5-11)
Furniture & Fixture  4,065,058 - 258,585 4,323,643 10% 1,997,420 2,067,638 - 207,916  2,275,554 2,048,089

Office Equipment  265,305 - 151,000 416,305 15% 150,482 114,823 - 41,022 155,845 260,460

Office Decoration  7,695,632 - 150,000 7,845,632 10% 3,361,598 4,334,034 - 351,160 4,685,194 3,160,438

Air Cooler  2,618,893 - - 2,618,893 15% 987,884 1,631,009 - 148,182 1,779,191 839,702

Computer  1,038,967 - 139,735 1,178,702 15% 782,066 256,901 - 117,310 374,211 804,491

Vehicle  18,004,480  - - 18,004,480 20% 13,637,685 4,366,795 - 2,727,537 7,094,332 10,910,148

Sundry Assets  166,621 - - 166,621 25% 35,785 130,836 - 8946 139782 26,839

Telephone Installation 196,531 - - 196,531 10% 105,477 91054 - 10,548 101602 94,929

Electric Equipment   333,794 - 45,220 379,014 15% 246,668 87,126 - 37,000 124,126 254,888

Crokarise  93,777 - 13,894 107,671 20% 49,855 43,922 - 9,971 53,893 53,778

Motor Cycle  197,670 - 135,175 332,845 20% 158,136 39,534 - 31,627 71,161 261,684

TOTAL  34,676,728 - 893,609 35,570,337  21,513,056 13,163,672 - 3,691,219 16,854,891 18,715,446
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CORPORATE GOVERNANCE GUIDELINES

Annexure II

 Condition Tit le                    Compliance Status Explanation for non-
 No.  Complied Not compliance Comments
    Complied

1.1 Board's Size 3
1.2 (i) Number of Independent Director 3
1.2 (ii) Appointment of Independent Director 3  
1.3 Chairman of the Board and CEO 3
1.4 (a) FS present fairly its state of affairs, results of its operation,
  cash flows & changes in equity 3
1.4 (b) Proper books of Accounts maintained 3

1.4 (c) Appropriate accounting policies consistently 
 applied in FS preparation & accounting estimates 
 are based on reasonable & prudent judgment 3

1.4 (d) IASs, as applicable in Bangladesh, followed 
 in FS preparation & departure adequately disclosed 3

1.4 (e) The system of internal control sound in designed 
 & effectively implemented & monitored 3

1.4 (f) No significant doubt upon its ability to continue as a going concern

1.4 (g) Significant deviations from last year in operating results 3

1.4 (h) Key operating & financial data of at least preceding three years 3

1.4 (i) Declaration of dividend 3

1.4 (j) Number of board meeting held & attendance 3

                                                                                                                           
1.4 (k) Pattern of shareholding Report 3    

2.1 Appointment of CFO, Head of Internal Audit & Company Secretary 3
2.2 Requirement to attend Board Meetings 3
3.0 Audit Committee 3
3.1(i) Composition of Audit Committee 3
3.1 (ii) Appointment of Audit Committee 3
3.1 (iii) Service & tenure of Audit Committee 3
3.2 (i) Selection of Chairman of Audit Committee 3
3.2 (ii) Qualification of Chairman of Audit Committee 3
3.3.1(i) Reporting of Audit Committee 3
3.3.1(ii)(a) Report on conflicts of interest
3.3.1(ii)(b) Suspected or presumed fraud or irregularity or material  -           -
 defect in the internal control system 
3.3.1(1)(c) Suspected infringement of laws  -          -
3.3.1(ii)(d) Any other matter -          -
3.3.2 Reporting to the authorities 3
3.4 Reporting to the shareholders and general investors 3
4.00 (i) Appraisal valuation services or fairness opinions 3
4.00 (ii) Financial information system design and implementation 3
4.00 (iii) Book keeping or other services related to accounting  3
 records or financial statements
4.00 (iv) Broker-Dealer services 3
4.00 (v) Actuarial services 3
4.00 (vi) Internal Audit services 3
4.00 (vii) Any other services 3

6 meetings
attendance 85%

Reflected in
Directors' Report
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I / We                                                                                 of  

being a Member of Asia Pacific General Insurance Company Limited do hereby appoint

Mr. Mrs. / Ms.

                                           of                                                                 as my/our proxy to vote for me/our 

behalf at the 11th Annual General Meeting of the Company and at any adjournment thereof or at my 

ballot to be taken in consequence thereof to be held on July 03, 2011 at 4.00 pm at the ''Multipurpose 

Hall' ' of Institution of Diploma Engineers, Bangladesh, IDEB Bhaban, 160/A, Kakrail, Dhaka-1000.

Signed this                                                   day of                                           2011

Signature of Shareholder

FOLIO / BO ID

No. of Shares  

Signature of Proxy

Note:
1. This Proxy form, duly completed, must be deposited not later than 48 hours before the time of 

holding the meeting at the Company's Registered Office. Proxy is invalid if not signed and 
stamped as explained above.

2. Signature of the Shareholder should agree with the Specimen Signature registered with the Company.

I do hereby record my attendance at the 11th Annual General Meeting of the Company being held on 

July 03, 2011 at 4.00 pm at the 'Multipurpose Hall '' of Institution of Diploma Engineers, Bangladesh, 

IDEB Bhaban, 160/A, Kakrail, Dhaka-1000

Name of Shareholder / Proxy

FOLIO / BO ID

No. of Shares 

Signature of Shareholder / Proxy                                                                      Date

N.B.  Shareholders attending the meeting in person or by proxy are requested to complete the 
attendance slip and deposit the same at the reception desk of Annual General Meeting.

PROXY FORM

ATTENDANCE SLIP

Revenue
Stamp
Tk. 10/-

ASIA PACIFIC GENERAL INSURANCE COMPANY LIMITED
Registered Office: Green White Bhaban (3rd Floor)

28 B. B. Avenue, Dhaka-1000

ASIA PACIFIC GENERAL INSURANCE COMPANY LIMITED
Registered Office: Green White Bhaban (3rd Floor)

28 B. B. Avenue, Dhaka-1000
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Registered Office

ASIA PACIFIC GENERAL INSURANCE CO. LTD. 
Green White Bhaban (3rd floor), 28 B.B. Avenue, Dhaka-1000, Bangladesh

Tel : 9551388, 9555338, 7160745, Fax : 9558125
Email : apgic@bdcom.com, Web : www.apgicl.com


